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2011 Charter Award Ceremony

EATLANTIC CANADA

Back Row (L to R): Beste Alpargun, CFA; James Weng, CFA,; Jinnan Li, CFA; Tim Hughes, CFA;
Michael Duncan, CFA; Gordon Adisenu-Doe, CFA; Beth Hamilton-Keen, CFA

Front Row (L to R): Alexander Longmire, CFA; Mark Simpson, CFA; Daniel Hudgin, CFA;
David Desjardins, CFA; Mary Kate Archibald, CFA

2012 Upcoming Events

January |9 - General Meeting
January 14 - CFA Institute Research Challenge

January 24 - CFA / CPBI Joint Event
Guest Speaker - Derek Burleton, TD Bank Group

April 19 - 21st Annual Forecast Dinner
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President’s Report — Beste Alpargun, CFA

Hello Members and Candidates,

Since publishing our last newsletter, the Board of the Society has been quite busy with the preparations of events for
2012. We recently had our Charter Recognition Event, recognizing |3 new charterholders. This is our banner year in
terms of the number of new charterholders. (Please find the full list of new charterholders on page 4). Considering ap-
proximately | out of 5 who starts the CFA Program successfully pass all three exam levels and fulfill the requirements to
become a CFA charterholder, these individuals have proven their determination and hard work. On behalf of the Atlan-

tic Canada CFA Society, | congratulate all new charterholders.

Our keynote speaker for the Charter Recognition Event was Beth Hamilton-Keen, CFA. She is a member of the Board
of Governors of the CFA Institute. This board is the most senior corporate body of the Institute and Beth is one of two
Canadians serving on this board. She is a Director and Portfolio Manager at Mawer Investment Inc in Calgary. Beth has
been very active with the Calgary CFA Society and the CFA Institute. Her keynote speech, especially the highlights on

ethics and professional integrity were very inspiring for us all.

Ethics, education, and integrity make up the foundation of the CFA Program. CFA charterholders are bound by ethical
and professional standards to put clients’ interests first and foremost. They are committed to the highest standards of
competency and professional excellence. The CFA charter is a global gold standard that demonstrates an investment
professional’s expertise, skill, and ethical focus. It is a designation of distinction to the financial community and is recog-
nized and sought by employers for their employees, respected by regulators, and increasingly demanded by private in-

vestors. The charter builds strength of character, ethical behavior, and professional excellence in the financial world.

Our main role as a local CFA Society is to promote this designation in our region while bringing educational and net-
working opportunities to our members. That is why we work towards organizing high quality events for our members
such as luncheons and Forecast Dinner as well as building a bridge between members and candidates through university

events such as the Investment Research Challenge.

| encourage you all to join us for the events of the coming year. You can find the event dates and locations in this news-
letter. We will kick off the year with the CFA Institute Research Challenge on January 14, 2012. Next one is an event
which we collaborate with CPBI. It will be an Economic Outlook Presentation by the Deputy Chief Economist of TD
Bank Group Derek Burleton on January 24, 2012. And do not forget to mark April 19, 2012 on your calendars. It is the
date of our Forecast Dinner and we will have a regional theme this year. Please stay tuned for the details of this and

other event details.

With this opportunity, | wish you and your family a Merry Christmas and a Prosperous and Happy New Year.
Beste Alpargun, CFA
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CFA Institute Research Challenge — Michael Mills, CFA

The Atlantic Region CFA Institute Research Challenge is drawing near, with university
teams having already participated in a management-led conference call with Home Capital
Group (HCG-TSX). The competition is set for January 14™ at Saint Mary’s University, with
both written and presented research recommendations to be judged by a panel of industry
experts. There are seven confirmed teams for this year’s event, a new record turnout,
with the winner moving on to the America’s regional final in New York City in April 2012.

We wish good luck to University of New Brunswick, Mount Allison, Saint Francis Xavier,

Saint Mary’s, Dalhousie, Université de Moncton, and University of Prince Edward Island
(UPEI was last year’s winner).

NOTICE OF GENERAL MEETING

Please be advised there will be a
General Meeting of the Membership
on Thursday, January 19, 2012.

Time: 11:30am

Location: SEAMARK Asset Management
1801 Hollis Street, 3 Floor
Halifax, NS

Please respond to cfaatlantic@cfaatlantic.com
if you plan to attend.
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ON BEHALF OF THE CFA BOARD, CONGRATULATI O

Gordon Adisenu-Doe
Mary Kate Archibald
Stephane Breau
David Desjardins
Michael Duncan
Mario Hache

Daniel Hudgin

Tim Hughes

Jinnan Li

Alexander Longmire
Mark Simpson
Peter Thibodeau
Jiagi (James) Weng

CFA

ATLANTIC CAMADA




ATLANTIC CANADA CFA SOCIETY CHARTER AWARD CEREMONY
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ADVOCATING THE CFA INSTITUTE'S CODE OF ETHICS AND STANDARDS

DINAOG

Mapl e Group Acquisiton Corporaton

The CAC has responded to the request for comments from the provincial regulators regarding the Maple
Group’s proposed acquisition of the TMX. The comment letter, which has been published on our website
www.cfaadvocacy.ca, outlines the CAC’s concerns with protecting the public interest in the environment of
increased concentration of ownership of an exchange in the hands of only a few of its stakeholders. The CAC
made several suggestions toward mitigating conflicts of interest, including ensuring independence of the future
Board of the combined company.

@FA The Canadian Advocacy Council for Canadian CFA Institute Societies

In addition to meeting provincial regulatory approval, the Maple acquisition bid must be approved by the federal
Competition Bureau. In Ontario and Quebec, public hearings taking place in late November and early December
have been set to discuss the proposed acquisition in more detail.

Mut ual Fund Proskherd uBadti scl osur e

The CAC has responded to CSA’s request for comments regarding the second phase of NI 81-101, which will
require delivery of Fund Facts within two days of purchasing a mutual fund. The CAC supports initiatives that
advance the transparency and availability of important investor information. In its response, the CAC suggested
including easy to understand risk measures such as magnitude and duration of the largest declines of both funds
and their benchmarks in the Fund Facts. The CAC also emphasized that the goals of the Fund Facts initiative
would be better realized in a regulatory environment where investment advisors had a fiduciary duty to act in
the best interest of their clients. The comment letter has also been published on our website
www.cfaadvocacy.ca.

Governance and Disclosure Requirements for Ve
The CAC has responded to CSA’s request for comments regarding NI 51-103, the new regulatory regime for
venture issuers. In its response, the CAC emphasized that it is against CFA Institute’s Code of Ethics and
Standards of Practice to allow a two-tier system of reporting standards. It is of the opinion of the CAC that
governance issues are important to all investors and should not be relaxed due to an issuer’s size. The comment
letter has also been published on our website www.cfaadvocacy.ca.

Cal I for Volunteers

CAC is looking for candidate volunteers to join the Council. We are especially interested in volunteers in the

Toronto area and those with strong accounting background. As the national body representing CFA Institute
societies, the CAC is committed to upholding CFA Institute’s Code of Ethics and Standards of Practice. If you
know of anyone who would be interested in joining the Council please have them contact Keith Summers at
chair@cfaadvocacy.ca

For comments, questons or suggestons, please

Current Topic of I nterest: Hi gh Frequency Tr
The CAC has been reviewing high frequency trading and its impact on the Canadian marketplace. Kevin
McCoy, IIROC, recently presented to the council at our in-person meeting in Montreal. We look forward to
receiving IIROC’s report on the implications of high frequency trading on the capital markets.
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2011 - 2012
Atlantic Canada CFA Society
Board of Directors

PRESIDENT PROGRAM CO-CHAIRS TECHNOLOGY /PR
Beste Alpargun, CFA Andrea Perry, CFA Shannon York, CFA

Stephen Thompson, CFA
PAST PRESIDENT ADVOCACY
Jeff Rudderham, CFA MEMBERSHIP CHAIR Ross Hallett, CFA

Todd Bechard, CFA Terry Milne, CFA
VICE PRESIDENT
Keith Abriel, CFA EDUCATION DIRECTOR AT LARGE

Mary Oxner, CFA Nikki Keating, CFA
TREASURER Mark Van Zoost, CFA
Chad King, CFA DIRECTOR AT LARGE / IRC

Michael Mills, CFA
SECRETARY Mathieu Roy, CFA

Mark Holleran, CFA

CONTACT US —

PHONE: 902.832-2827
FAX: 902-832-2402

EMAIL: cfaatlantic@cfaatlantic.com

WEBSITE: www.cfaatlantic.com

CEFA

ATLANTIC CAMNADMA




