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Society Name
CFA Society of Minnesota

Society Region
Midwestern US

Total Active Members in Society: 1,103

Total Completed Professional Profiles: 1,044

Percentage of Completed Professional 
Profiles:

94.7%

Total Unaffiliated Members in Society 
Area:

155

Total Active Members in Society Region: 9,248

Charterholder

Charterholder Active Members % of Total Unaffiliated Members % of Total Society Region % of Total

Charterholder 992 89.9% 152 98.1% 7,896 85.4%

Non-Charterholder 111 10.1% 3 1.9% 1,352 14.6%

Total 1,103 155 9,248

Gender

Gender Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Female 146 15.7% 28 19.9% 1,116 14.7%

Male 783 84.3% 113 80.1% 6,500 85.3%

Subtotal / % of Total 929 84.2% 141 91.0% 7,616 82.4%

No Data 174 100.0% 14 100.0% 1,632 100.0%

Subtotal / % of Total 174 15.8% 14 9.0% 1,632 17.6%

Total 1,103 155 9,248

Age Range

Age Range Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

21 - 25 3 0.3% 0 0.0% 44 0.5%

26 - 30 95 9.0% 3 2.1% 786 9.0%

31 - 35 162 15.4% 12 8.2% 1,504 17.1%

36 - 40 190 18.1% 19 13.0% 1,708 19.5%

41 - 45 191 18.2% 22 15.1% 1,557 17.7%

46 - 50 179 17.0% 24 16.4% 1,280 14.6%

51 - 55 102 9.7% 25 17.1% 870 9.9%

56 - 60 59 5.6% 17 11.6% 476 5.4%

61 - 65 40 3.8% 10 6.8% 283 3.2%

> 65 30 2.9% 14 9.6% 271 3.1%

Subtotal / % of Total 1,051 95.3% 146 94.2% 8,779 94.9%

No Data 52 100.0% 9 100.0% 469 100.0%



Age Range Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Subtotal / % of Total 52 4.7% 9 5.8% 469 5.1%

Total 1,103 155 9,248

Educational Degrees Held

Degree Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

In Progress 1 0.1% 0 0.0% 4 0.1%

Bachelors or equivalent 546 57.5% 67 46.9% 4,508 58.0%

Masters or equivalent 420 44.3% 69 48.3% 3,443 44.3%

MBA 65 6.8% 6 4.2% 661 8.5%

Doctorate - PhD, EdD or equiv. 9 0.9% 5 3.5% 140 1.8%

JD 9 0.9% 4 2.8% 105 1.4%

MD 0 0.0% 0 0.0% 2 0.0%

Subtotal / % of Total 949 86.0% 143 92.3% 7,775 84.1%

Total 1,103 155 9,248

Years in Industry
What year did you start working in the investment industry?

Years in Industry Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Not Applicable 26 2.5% 4 3.2% 246 2.8%

5 years or less 69 6.6% 0 0.0% 644 7.3%

6 to 10 years 207 19.8% 11 8.8% 1,748 19.9%

11 to 15 years 204 19.5% 20 16.0% 1,951 22.2%

16 to 20 years 206 19.7% 24 19.2% 1,466 16.7%

Over 20 years 332 31.8% 66 52.8% 2,741 31.2%

Subtotal / % of Total 1,044 94.7% 125 80.6% 8,796 95.1%

No Data 59 100.0% 30 100.0% 452 100.0%

Subtotal / % of Total 59 5.3% 30 19.4% 452 4.9%

Total 1,103 155 9,248

Employment Status
What is your current employment status?

Employment Status Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Full-Time 969 92.9% 89 71.2% 8,145 92.6%

Part-Time 17 1.6% 3 2.4% 114 1.3%

Student 3 0.3% 1 0.8% 36 0.4%

Unemployed 31 3.0% 12 9.6% 306 3.5%

Retired 23 2.2% 20 16.0% 195 2.2%

Subtotal / % of Total 1,043 94.6% 125 80.6% 8,796 95.1%

No Data 60 100.0% 30 100.0% 452 100.0%

Subtotal / % of Total 60 5.4% 30 19.4% 452 4.9%

Total 1,103 155 9,248

Assets Under Management
If applicable, please select the level of your firm's Assets Under Management.

AUM (in $USD) Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

< 250 million 93 9.4% 16 17.4% 810 9.8%

250 million < 1 billion 84 8.5% 8 8.7% 734 8.9%

1 billion < 5 billion 116 11.8% 7 7.6% 1,058 12.8%

5 billion < 20 billion 143 14.5% 16 17.4% 1,107 13.4%

20 billion < 50 billion 57 5.8% 2 2.2% 674 8.2%

50 billion < 250 billion 204 20.7% 11 12.0% 1,190 14.4%

> 250 billion 81 8.2% 2 2.2% 681 8.3%

N/A 203 20.6% 27 29.3% 1,901 23.0%

1 Billion<5 Billion 0 0.0% 0 0.0% 1 0.0%



AUM (in $USD) Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

5 Billion<20 Billion 0 0.0% 0 0.0% 1 0.0%

Prefer not to answer 5 0.5% 3 3.3% 93 1.1%

Subtotal / % of Total 986 89.4% 92 59.4% 8,250 89.2%

No Data 117 100.0% 63 100.0% 998 100.0%

Subtotal / % of Total 117 10.6% 63 40.6% 998 10.8%

Total 1,103 155 9,248

Parent Assets Under Management
If your investment business is owned by a larger firm, please also provide the Assets Under Management of your parent company.

Parent AUM (in $USD) Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

< 250 million 11 1.4% 0 0.0% 78 1.2%

250 million < 1 billion 3 0.4% 0 0.0% 35 0.5%

1 billion < 5 billion 7 0.9% 0 0.0% 83 1.3%

5 billion < 20 billion 20 2.5% 1 1.5% 198 3.0%

20 billion < 50 billion 21 2.7% 0 0.0% 184 2.8%

50 billion < 250 billion 59 7.5% 6 8.8% 501 7.7%

> 250 billion 134 17.0% 3 4.4% 817 12.6%

N/A 528 66.9% 54 79.4% 4,515 69.4%

Prefer not to answer 6 0.8% 4 5.9% 92 1.4%

Subtotal / % of Total 789 71.5% 68 43.9% 6,503 70.3%

No Data 314 100.0% 87 100.0% 2,745 100.0%

Subtotal / % of Total 314 28.5% 87 56.1% 2,745 29.7%

Total 1,103 155 9,248

Primary Asset Base
If you are involved in asset management, which best describes the primary entity that most directly holds those assets?

Primary Asset Base Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Institutional 444 45.0% 33 35.9% 3,067 37.2%

Private 212 21.5% 21 22.8% 1,995 24.2%

Both 84 8.5% 3 3.3% 913 11.1%

N/A 246 24.9% 35 38.0% 2,271 27.5%

$2.2Billion 0 0.0% 0 0.0% 1 0.0%

Subtotal / % of Total 986 89.4% 92 59.4% 8,247 89.2%

No Data 117 100.0% 63 100.0% 1,001 100.0%

Subtotal / % of Total 117 10.6% 63 40.6% 1,001 10.8%

Total 1,103 155 9,248

Institutional Asset Type
Which of the following best describes the primary type of institutional entity that most directly holds those assets?

Institutional Asset Type Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Bank/Investment Bank 38 7.2% 5 13.9% 433 10.9%

Endowment/Foundation 60 11.4% 6 16.7% 443 11.1%

External Corporations 19 3.6% 1 2.8% 144 3.6%

Government/Municipal Entity 15 2.8% 2 5.6% 90 2.3%

Hedge Fund 32 6.1% 6 16.7% 141 3.5%

Insurance Company 106 20.1% 3 8.3% 784 19.7%

Internal Corporate/Proprietary 7 1.3% 0 0.0% 40 1.0%

Mutual Fund/Investment Company 118 22.3% 5 13.9% 705 17.7%

Pension Fund 93 17.6% 7 19.4% 828 20.8%

Private Equity Fund 7 1.3% 0 0.0% 55 1.4%

Other 33 6.3% 1 2.8% 317 8.0%

Subtotal / % of Total 528 47.9% 36 23.2% 3,980 43.0%

No Data 575 100.0% 119 100.0% 5,268 100.0%

Subtotal / % of Total 575 52.1% 119 76.8% 5,268 57.0%

Total 1,103 155 9,248



Average Account Value
Please indicate the average account value for the private individuals that you personally advise.

Average Account Value Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Less than US$1 million 80 26.5% 8 33.3% 782 26.4%

US$1 million to 5 million 78 25.8% 10 41.7% 961 32.5%

US$5 million to 10 million 22 7.3% 2 8.3% 254 8.6%

US$10 million to 50 million 18 6.0% 0 0.0% 160 5.4%

US$50 million to 100 million 5 1.7% 0 0.0% 37 1.3%

More than US$100 million 10 3.3% 0 0.0% 64 2.2%

Not Applicable 89 29.5% 4 16.7% 699 23.6%

Subtotal / % of Total 302 27.4% 24 15.5% 2,957 32.0%

No Data 801 100.0% 131 100.0% 6,291 100.0%

Subtotal / % of Total 801 72.6% 131 84.5% 6,291 68.0%

Total 1,103 155 9,248

Primary Investment Practice
If applicable, which of the following best describes the primary type of investments you work with?

Investment Practice Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Commodities 9 0.9% 0 0.0% 59 0.7%

Derivatives 28 2.9% 1 1.1% 223 2.7%

Equities 356 36.5% 35 38.5% 3,445 42.0%

Fixed Income 281 28.8% 20 22.0% 1,822 22.2%

Foreign Currency 1 0.1% 0 0.0% 24 0.3%

Hedge Funds 18 1.8% 1 1.1% 215 2.6%

Indexed 10 1.0% 0 0.0% 80 1.0%

Private Equity 32 3.3% 3 3.3% 277 3.4%

Real Estate 16 1.6% 1 1.1% 161 2.0%

Structured Products 21 2.2% 1 1.1% 133 1.6%

Venture Capital 5 0.5% 2 2.2% 32 0.4%

Other 60 6.1% 5 5.5% 422 5.1%

Not Applicable 139 14.2% 22 24.2% 1,310 16.0%

Subtotal / % of Total 976 88.5% 91 58.7% 8,203 88.7%

No Data 127 100.0% 64 100.0% 1,045 100.0%

Subtotal / % of Total 127 11.5% 64 41.3% 1,045 11.3%

Total 1,103 155 9,248

Investment Practice (select all)
If applicable, select all types of investments you work with.

Investment Practice Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Commodities 185 19.2% 12 13.2% 1,623 20.1%

Derivatives 259 26.9% 24 26.4% 2,243 27.8%

Equities 563 58.4% 49 53.8% 4,948 61.3%

Fixed Income 598 62.0% 52 57.1% 4,937 61.1%

Foreign Currency 144 14.9% 11 12.1% 1,158 14.3%

Hedge Funds 179 18.6% 16 17.6% 1,700 21.0%

Indexed 205 21.3% 17 18.7% 1,784 22.1%

Private Equity 191 19.8% 14 15.4% 1,715 21.2%

Real Estate 232 24.1% 19 20.9% 1,850 22.9%

Structured Products 195 20.2% 21 23.1% 1,598 19.8%

Venture Capital 104 10.8% 10 11.0% 859 10.6%

Other 101 10.5% 11 12.1% 807 10.0%

Not Applicable 138 14.3% 25 27.5% 1,282 15.9%

Subtotal / % of Total 964 87.4% 91 58.7% 8,078 87.3%

Total 1,103 155 9,248

Buy Side - Sell Side
Which of the following BEST describes your professional responsibilities:



Buy Side - Sell Side Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Buy Side 601 61.0% 50 54.3% 4,823 58.5%

Sell Side 110 11.2% 6 6.5% 847 10.3%

Buy Side / Sell Side 54 5.5% 4 4.3% 437 5.3%

Neither 221 22.4% 32 34.8% 2,137 25.9%

Investment Oversight 0 0.0% 0 0.0% 1 0.0%

Subtotal / % of Total 986 89.4% 92 59.4% 8,245 89.2%

No Data 117 100.0% 63 100.0% 1,003 100.0%

Subtotal / % of Total 117 10.6% 63 40.6% 1,003 10.8%

Total 1,103 155 9,248

Occupation
Which of the following BEST describes your primary job function or responsibility?

Occupation Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Accountant/Auditor 10 1.1% 3 3.5% 98 1.2%

Broker 11 1.2% 0 0.0% 71 0.9%

Chief Executive 63 6.6% 5 5.8% 621 7.9%

Consultant 56 5.9% 8 9.3% 599 7.6%

Corporate Financial Analyst 41 4.3% 3 3.5% 267 3.4%

Financial Advisor 34 3.6% 9 10.5% 427 5.4%

Investment Banking Analyst 15 1.6% 0 0.0% 171 2.2%

Manager of Managers 44 4.6% 1 1.2% 301 3.8%

Portfolio Manager 310 32.6% 30 34.9% 2,392 30.3%

Private Banker 1 0.1% 0 0.0% 14 0.2%

Relationship Manager 39 4.1% 2 2.3% 341 4.3%

Research Analyst 191 20.1% 11 12.8% 1,520 19.3%

Risk Manager 31 3.3% 4 4.7% 304 3.9%

Strategist 21 2.2% 0 0.0% 154 2.0%

Trader 32 3.4% 3 3.5% 207 2.6%

Other 47 4.9% 7 8.1% 357 4.5%

Performance Measurement 
Specialist

6 0.6% 0 0.0% 46 0.6%

Subtotal / % of Total 952 86.3% 86 55.5% 7,890 85.3%

Total 1,103 155 9,248

Topics of Interest
Please indicate the topics in which you are interested.

Areas of Interest Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Alternative Investments 386 38.8% 35 30.2% 3,435 40.9%

Behavioral Finance 441 44.3% 34 29.3% 3,976 47.3%

Corporate Finance 278 27.9% 31 26.7% 2,500 29.8%

Derivatives 280 28.1% 26 22.4% 2,696 32.1%

Economics 574 57.6% 57 49.1% 4,872 58.0%

Equity Investments 552 55.4% 59 50.9% 5,256 62.6%

Financial Statement Analysis 323 32.4% 42 36.2% 2,992 35.6%

Fixed Income 542 54.4% 51 44.0% 4,352 51.8%

Leadership, Management, and 
Communication Skills

210 21.1% 16 13.8% 1,966 23.4%

None of the Above 66 6.6% 14 12.1% 465 5.5%

Performance Measurement and 
Evaluation

213 21.4% 19 16.4% 1,991 23.7%

Portfolio Management 613 61.5% 64 55.2% 5,510 65.6%

Private Wealth Management 288 28.9% 24 20.7% 2,762 32.9%

Quantitative Methods 295 29.6% 28 24.1% 2,619 31.2%

Risk Management 394 39.6% 33 28.4% 3,217 38.3%

Standards, Ethics, and Regulations 
(SER)

265 26.6% 20 17.2% 2,282 27.2%

Subtotal / % of Total 996 90.3% 116 74.8% 8,402 90.9%



Areas of Interest Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Total 1,103 155 9,248

Additional Designations

Other Designations Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

ACA-UK, Australia, New Zealand 0 0.0% 0 0.0% 3 0.2%

ACCA 0 0.0% 0 0.0% 2 0.1%

ASA -Accredited Snr. Appraiser 4 2.4% 0 0.0% 37 2.1%

ASA -Assoc.,SocietyofActuaries 4 2.4% 0 0.0% 43 2.4%

ASIP -Formerly AIMR, UK 0 0.0% 0 0.0% 4 0.2%

CA -(Australia) 0 0.0% 0 0.0% 1 0.1%

CA -(Canada) 0 0.0% 0 0.0% 19 1.1%

CA -(South Africa) 0 0.0% 0 0.0% 2 0.1%

CAIA 9 5.5% 0 0.0% 115 6.5%

CCM -(US) 4 2.4% 1 4.3% 38 2.2%

CEFA -(Europe) 0 0.0% 0 0.0% 2 0.1%

CFM -(US) 3 1.8% 1 4.3% 34 1.9%

CFP 27 16.4% 8 34.8% 309 17.5%

CFS 0 0.0% 1 4.3% 9 0.5%

CGA -(Canada) 0 0.0% 0 0.0% 1 0.1%

CIA (US) 1 0.6% 0 0.0% 19 1.1%

CIC 2 1.2% 0 0.0% 55 3.1%

CIMA 3 1.8% 0 0.0% 59 3.3%

CIMA -(UK) 0 0.0% 0 0.0% 2 0.1%

CLU 5 3.0% 0 0.0% 46 2.6%

CMA (Japan) 0 0.0% 0 0.0% 3 0.2%

CMA -(Canada) 0 0.0% 0 0.0% 6 0.3%

CMA -(US) 10 6.1% 2 8.7% 62 3.5%

CMT 3 1.8% 1 4.3% 26 1.5%

CPA 75 45.5% 15 65.2% 797 45.2%

CPA (Austrailia) 1 0.6% 0 0.0% 6 0.3%

CPA-PFS 1 0.6% 0 0.0% 10 0.6%

CQF 0 0.0% 0 0.0% 3 0.2%

CRFA -(China) 0 0.0% 0 0.0% 1 0.1%

CTA -(Canada) 0 0.0% 0 0.0% 1 0.1%

CTFA 4 2.4% 0 0.0% 27 1.5%

CTP -(US) 6 3.6% 0 0.0% 49 2.8%

ChFC 5 3.0% 1 4.3% 46 2.6%

FCSI (Canada) 1 0.6% 0 0.0% 4 0.2%

FIA -(UK) 0 0.0% 0 0.0% 1 0.1%

FMA 0 0.0% 0 0.0% 2 0.1%

FRM 14 8.5% 0 0.0% 135 7.7%

FSA 11 6.7% 0 0.0% 121 6.9%

FSIP -(UK) 0 0.0% 0 0.0% 1 0.1%

IMC -(UK) 1 0.6% 0 0.0% 4 0.2%

MSI -(UK) 0 0.0% 0 0.0% 1 0.1%

PRM 1 0.6% 0 0.0% 16 0.9%

Subtotal / % of Total 165 15.0% 23 14.8% 1,763 19.1%

Total 1,103 155 9,248

Counts by Preferred Country

Preferred Country Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

Australia 1 0.1% 0 0.0% 3 0.0%

Azerbaijan 0 0.0% 0 0.0% 1 0.0%

Bermuda 1 0.1% 0 0.0% 4 0.0%

Canada 0 0.0% 0 0.0% 15 0.2%



Preferred Country Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

China 0 0.0% 0 0.0% 4 0.0%

France 0 0.0% 0 0.0% 1 0.0%

Germany 0 0.0% 0 0.0% 1 0.0%

Hong Kong 0 0.0% 0 0.0% 2 0.0%

Hungary 0 0.0% 0 0.0% 1 0.0%

India 0 0.0% 0 0.0% 2 0.0%

Mexico 0 0.0% 0 0.0% 1 0.0%

Netherlands 0 0.0% 0 0.0% 1 0.0%

Puerto Rico 0 0.0% 0 0.0% 3 0.0%

South Africa 0 0.0% 0 0.0% 1 0.0%

Taiwan 0 0.0% 0 0.0% 2 0.0%

Tunisia 0 0.0% 0 0.0% 1 0.0%

USA 1,100 99.7% 155 100.0% 9,191 99.4%

United Kingdom 1 0.1% 0 0.0% 14 0.2%

Subtotal / % of Total 1,103 100.0% 155 100.0% 9,248 100.0%

Total 1,103 155 9,248

U.S. State

State Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

AK 0 0.0% 0 0.0% 5 0.1%

AL 0 0.0% 0 0.0% 1 0.0%

AR 0 0.0% 0 0.0% 6 0.1%

AZ 1 0.1% 0 0.0% 4 0.0%

CA 6 0.5% 1 0.6% 53 0.6%

CO 1 0.1% 0 0.0% 12 0.1%

CT 2 0.2% 0 0.0% 17 0.2%

DC 2 0.2% 0 0.0% 6 0.1%

DE 0 0.0% 0 0.0% 1 0.0%

FL 2 0.2% 0 0.0% 37 0.4%

GA 3 0.3% 0 0.0% 13 0.1%

IA 1 0.1% 0 0.0% 349 3.8%

ID 0 0.0% 0 0.0% 1 0.0%

IL 5 0.5% 0 0.0% 3,494 38.0%

IN 2 0.2% 0 0.0% 289 3.1%

KS 0 0.0% 0 0.0% 253 2.8%

KY 0 0.0% 0 0.0% 37 0.4%

LA 0 0.0% 0 0.0% 2 0.0%

MA 3 0.3% 0 0.0% 14 0.2%

MD 0 0.0% 0 0.0% 9 0.1%

ME 0 0.0% 0 0.0% 2 0.0%

MI 1 0.1% 0 0.0% 482 5.2%

MN 1,021 92.8% 117 75.5% 1,027 11.2%

MO 0 0.0% 1 0.6% 713 7.8%

MT 1 0.1% 0 0.0% 1 0.0%

NC 0 0.0% 0 0.0% 11 0.1%

ND 7 0.6% 10 6.5% 8 0.1%

NE 1 0.1% 0 0.0% 184 2.0%

NH 0 0.0% 0 0.0% 1 0.0%

NJ 0 0.0% 0 0.0% 21 0.2%

NM 0 0.0% 0 0.0% 2 0.0%

NV 0 0.0% 1 0.6% 1 0.0%

NY 3 0.3% 0 0.0% 57 0.6%

OH 1 0.1% 0 0.0% 1,196 13.0%

OK 0 0.0% 0 0.0% 2 0.0%

OR 0 0.0% 0 0.0% 2 0.0%

PA 2 0.2% 0 0.0% 20 0.2%



State Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

RI 0 0.0% 0 0.0% 1 0.0%

SC 0 0.0% 0 0.0% 2 0.0%

SD 14 1.3% 21 13.5% 15 0.2%

TN 0 0.0% 0 0.0% 4 0.0%

TX 4 0.4% 1 0.6% 25 0.3%

UT 0 0.0% 0 0.0% 2 0.0%

VA 1 0.1% 0 0.0% 11 0.1%

WA 0 0.0% 1 0.6% 5 0.1%

WI 16 1.5% 2 1.3% 787 8.6%

WV 0 0.0% 0 0.0% 1 0.0%

Subtotal / % of Total 1,100 100.0% 155 100.0% 9,186 99.9%

Unspecified 0 0 5 100.0%

Subtotal / % of Total 0 0.0% 0 0.0% 5 0.1%

Total 1,100 155 9,191

Canadian Province

Province Active Members % of Subtotal Unaffiliated Members % of Subtotal Society Region % of Subtotal

ON 0 0 1 6.7%

Ontario 0 0 13 86.7%

Quebec 0 0 1 6.7%

Subtotal / % of Total 0 0 15 100.0%

Total 0 0 15


