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Minutes of the Meeting of the Board of Directors
Thursday, October 16, 2008, 12.00 p.m. – 1:00 p.m.
Barlow Capital, Boardroom, 3rd Floor, 730 View Street
Victoria, B.C.

Present: 
Andrew Shortreid, Jeff Hunter, Philippe Monier, Jill Sing, Carolyn Thoms 
Regrets:
Rob Bennett, Jeff Good, Jeff Hamel, Yan Lyesin, Trent Moore, Anna Nemeth, Gord Walker,  
1) Approval of Minutes
The minutes of the Meeting of the Board of Directors on September 10, 2008 were reviewed and approved.

2) Review of Seattle Sub-Regional Meeting
Andrew gave an overview of the Seattle Sub-regional CFA Society Conference.  He highlighted the breadth of attendees as well as the framework for collaboration across the sub-region; the conference mainly focusing on programs, executive education, public relations, technology and the job postings.  Andrew reported that one of his key takeaways from the conference was that the Victoria CFA Society was on the right track in terms of programming and considered a leader in this area for the sub-region.  He further advised that the CFAI was creating a regional website that would enable further collaboration among societies and would provide a link to the Victoria CFA website.  
3) Review of Society Leadership Conference (“SLC”)

Conference Overview

Philippe provided an overview of the SLC in Washington, D.C. which he and Andrew attended on October 2-4.  Philippe highlighted many of aspects of the conference, including the following:  interaction with other Canadian CFA society members and other small satellite societies was very positive; most presentations were of excellent content and speakers were impressive; accessing the pool of talent as well as educational resources within the CFAI was highlighted;  there was a clear emphasis that the CFAI was interested in working with local societies to further their development and to share ideas.  Philippe also recommended viewing the Private Wealth session presentation at the SLC website.  Lastly Philippe mentioned that Andrew’s presentation at the SLC, ‘Adding Breadth & Depth to Programming Activities’ was well received.
Review of CFAI’s new Resource Allocation Model

Andrew provided an overview of the Resource Allocation Model launched by the CFAI and attached to these Minutes.  He reviewed the society requirements for Level 1 and Level 2 funding and there followed further discussion on the funding model which will be launched in August 2009.
4) Programs
Andrew provided an update on program additions and changes since the last meeting.  He noted that John Nofsinger’s presentation on ‘The Psychology of Investing’ would be cancelled and rescheduled in the New Year. Andrew also announced that Harry Marmer of Hillsdale Investment Management Inc. had recently been added to the program for December 9.

Andrew confirmed the details for the Forecast Dinner to be held on January 15, 2008.  He noted that the target profit for the event was $10,000.  Discussion then ensued regarding the use of these proceeds in support of a local charity or whether it would be more prudent to aside the funds to support future forecast dinners when the society may be required to pay for its speakers.  No definitive decision was reached.

Lastly, Andrew advised that Lisa Gray had been confirmed for April 6, 2009 and that the society has 2 speakers remaining for the current fiscal year in the speaker retainer program.  Jill advised that she was speaking with other potential program speakers and would report back in due course.  
5) Public Awareness

In the absence of the Committee Chair, Jeff Good, there was no business to report.
6) Membership
In the absence of the Committee Chair, Jeff Hamel, there was no business to report.
7) Newsletter
Carolyn advised that Gord indicated he intends to have the newsletter ready for distribution within a couple of weeks, including a profile of Paul Lennox, Corporate Treasurer of Custom House.

8) Education
Andrew gave an update on the Global Investment Research Challenge being conducted by the CFA Institute.  He reported that he met with the team at UVic Business along with Tony Gage and Angela Downey, the advising professor.  

Jill volunteered to grade the final papers on behalf of the Victoria CFA Society.  Andrew agreed to inform Rob of her interest.

Jeffrey Hunter reported that he and Rob Bennett are scheduled to speak to an audience to UVic undergraduate business students on October 22nd.  In addition, there is a tentative plan to return to UVic in early 2009 to speak with undergraduate Economics students as well as to participate on a UVic Business panel discussion.

9) Other Business
Financial Modeling Course

Jeffrey Hunter advised that there would likely be significant interest from a variety of charter holders employed at bcIMC to host a financial modeling course, similar to those recently held by CFA Calgary.  He also advised that it was likely that bcIMC would be willing to support CFA Victoria with this endeavor as it is speculated that should such an event be held here, that many (or all) of the attendees would be from bcIMC.  At this point, an inquiry was made as to whether the Board would have an interest in sponsoring such an event.  He confirmed that the Calgary CFA Society had been contacted and since they are generally oversubscribed for the event it would not present a conflict with their society. Andrew agreed it should be added to the 2009 program schedule and he would coordinate interest from other societies in the region if necessary to increase attendance.

Private Wealth

Jill also provided an in depth report on the most recent Private Wealth conference call hosted by the CFAI SLC.  She advised that the CFAI is continually developing new resources in the area of Private Wealth such as the monthly newsletter and bi-monthly conference call.  She advised the together with Anna and Carolyn they were going to move ahead in developing a Private Wealth initiative within the Victoria CFA Society.
Next Meeting Date

The next meeting date was agreed:  Wednesday, November 12, 2008 at the offices of bcIMC.  Jeff Hunter agreed to arrange for lunch to be provided to those in attendance.
There was no further business and the meeting was terminated.
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