
Minutes of the Executive Meeting

Wednesday April 20th, 2011   5:15 – 6:45pm

bcIMC 2940 Jutland Road, Victoria BC 

Present: 7 CFA Victoria Executive members were present for the meeting and two guests (CFA members).

1. 
Review and Approval of the Minutes

· Minutes of the CFA Victoria Executive Meeting: March 9th, 2011 moved by Andrew Shortreid, seconded by Rob Bennett and approved. 
2. Programming – Donna Jones, CFA

· Meir Stadtman attendance was over 40.  There are some outstanding bills, and it would be desirable to provide a U.S. bankdraft.
· No other speaker for April or May.  The timing didn’t work for potential speakers who were here for other speaking engagements (PNREC and Public Sector Pension Conference).  Two potential upcoming speakers were Doug Porter and Rob Brown (retired actuary).
· CFA golf tournament to be held at Gorge Vale and is almost sold out.  Jeff Hunter will provide an update at the next meeting.
· A question was raised regarding cross promotion of events with CA/CMA/CGA continuing education.  Certification of education credits have been difficult historically, hampering cross promotion of events.  It was suggested that CFA Victoria have a contest around CE credits to encourage membership, perhaps have something in the Newsletter. CFA Institute provides a benefit for CE credits.

· Heitzman and Statman to put in for CE credits.
3. Treasury  – Patrick Ngo, CFA 
· Cash is down after Meir Statman.  We need to adjust cash balances for the PNREC as transactions are on Paypal for the event.
· Patrick still needs AGM minutes from 2008 to file with regulatory agency to maintain non-profit status.  Johann has been unable to locate them.  Anna Nemeth will look for them.  
4. Public Awareness –Trent Moore, CFA
· No report
5. Membership  - Millie Chow, CFA
· Attended a call on strategic recruitment suggesting outreach strategies (event on CFA exam day, university outreach, candidate reception (speed dating approach where people sit down with CFA members for a short period of time).  CFA Victoria uses many of these outreach strategies already.  

· CFA Institute call – regarding important upcoming vote on devolving responsibilities from Board down to Executive (including self-reporting of experience and limiting audits to 25%, requiring 2 professional references rather than a CFA Charterholder), devolving setting minimum passing score and dues to Executive from Board.  These changes are seen by some societies as easing requirements for the designation and there is some push by other societies to push membership to reject changes.  CFA institute is holding a call on April 21st, to explain the changes.  It was noted that information provided to membership is not very clear, and question whether CFA Victoria Board should be providing a recommendation to its membership (for or against) the changes.  A number of Executive indicated they did not have sufficient information to provide a recommendation.  Millie Chow would sit in on the call and provide an update to the Executive.  Andrew Shortreid indicated he would review the information available and get back to Executive. 
6. Education  – Rob Bennett, CFA

· Practice exam is going well.  Steve Turner is helping out.    

· Vancouver Island University event was canceled due to strike.
· Rob Bennett to contact Royal Roads to hold an outreach event.  Costs may be $100 for refreshments and food.
· Two UVic investment clubs have sought help from CFA Victoria.  Andrew Hoge is helping out with them.
7. Technology  – Yan Lyesin, CFA
· PNREC conference is generating a lot of traffic on Paypal account.  CFA Victoria is providing account services for conference, as a courtesy.

· Linkedin/Facebook – Yan built and maintains CFA Victoria profile.  CFA Institute has a strategic focus on social media
8. Newsletter  – Gord Walker, CFA
· Naming of newsletter is proceeding.
9. New Business
· Yan has received a couple of emails seeking CFA members for financial services.  A discussion ensued regarding how to respond to requests like this.  CFA Victoria doesn’t want to endorse specific members, but wants to be able to provide a list to meet such requests.  Need to include a disclaimer to say it’s not a recommendation.  Kelly Rogers is a 3rd party list is something that could be provided in interim until CFA Victoria is able to finalize such a list. 

· AGM notice and timing need to be determined.  3 weeks notice in advance of AGM is required.  Board planning is also required in advance of AGM.
· Andrew would like to do another summer social, but not link it to AGM.  Victoria highlanders was suggested.  
10. Adjournment
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