
Minutes of the Executive Meeting

Wednesday May 19th, 2011   5:00 – 6:30pm

TD Waterhouse – 6th floor 1070 Douglas Street, Victoria BC 
Present:7 CFA Victoria Executive members were present for the meeting
1. 
Review and Approval of the Minutes

· Minutes of the CFA Victoria Executive Meeting: April 20th, 2011 moved and approved moved by Rob Bennett, seconded by Andrew Shortreid and approved. 
2. Programming – Donna Jones, CFA

· Summer social was discussed.  Would be good to have an event for members in the summer.  Last year’s event was tied to the AGM, but attendance was poor.  A number of ideas were suggested.

· CFA Victoria golf tournament was discussed.  Jeff Hunter raised the fact that there were concerns that the event and sponsorship for the event was too focused on bcIMC.  Concerns regarding that prize sponsors and hole sponsorships were being provided by companies with connection to bcIMC, that there may be a perception of conflict of interest were flagged.  Jeff Hunter suggested that in the future, given the concerns and that the tournament had good participation, the tournament should perhaps be organized by someone outside bcIMC.  
3. Treasury  – Patrick Ngo, CFA 
·  Updated financials were provided.  CFA Victoria providing the Pacific Northwest Regional Conference  (PNREC) conference with Paypal services for registrations.  It will take some time to reconcile the Paypal account to reconcile the figures.
4. Public Awareness – Andrew Shortreid, CFA
· CFA Victoria received L2 funding to develop a marketing strategy.  The marketing strategy, the need for an RFP to hire a professional to develop the strategy, and the limited resources the CFA Victoria Board were discussed.  For the funding to be received, CFA Victoria would have to be invoiced by Aug. 31st (year-end).  It was felt that the timeframe was likely too tight to complete an RFP process and select someone to develop the strategy.
5. Membership  - Millie Chow, CFA
·  Attended Canadian presidents’ call with CFAI on membership changes and voting proxy.  Everyone should have a copy of this but I have included it again for your records. (copy circulated at the meeting).
6. Education  – Rob Bennett, CFA

· The Practice Exam was held on Saturday May 7.   27 candidates signed up for the exam.  Two were scholarship recipients.  Despite reducing the cost of the exam to $50 from $60, we made a profit this year (about $100). 

· Made a presentation on the CFA Program at Royal Roads on Tuesday, May 17.  
7. Technology  – no report
8. Newsletter  – Gord Walker, CFA
· We received 23 newsletter name suggestions from 12 sources in the contest to name the newsletter.  The winning name is the CFA Victoria Beacon, which was submitted by Jeremy Coad. (I think Jeremy is a level II candidate, but I haven't met him.)  The attached spreadsheet shows the voting of the CFA Victoria Board to choose the name (the Beacon).
· The new name will appear on the Spring issue of the newsletter, which should be ready for email distribution next week.  I'll pick up the Zambri's gift card for Jeremy and contact him on the day the newsletter is distributed.

· If space permits, I suggest congratulating Jeremy in the newsletter's President's Letter. In addition, the President's Letter would be a good place to thank Yan for taking all of the photos accompanying the Forecast Dinner and Meir Statman articles in this issue.
9. New Business
·   None
10. Adjournment
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