FOLLOW US
ON SOCIAL MEDIA
facebook.com/cfaistanbul

linkedin.com/company/cfa-society-istanbul

twitter.com/cfaistanbul

instagram.com/cfa_istanbul
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Dear Charterholders and Members of
CFA Istanbul Society,
We’d like to express great appreciation for
an outstanding membership of you all with
increased attendance and commitment to
our events.

Please take a moment to review our newsletter
with highlights of the past 12 months.
Our mission as is stated by the CFA Institute
is to lead the investment profession globally
through high standards of ethics, education
and professional excellence for the ultimate
benefit of the society. In our case, we should all
think about how we can do so locally, just like
CFA Insitute’s CEO Paul Smith, CFA, mentioned
when he attended our Charter Ceremony.
Please continue to get involved, stay committed and help us grow and enhance our industry based on ethical practices. We are open to
suggestions as to how we can all work together
to create a better finance industry and community.

As you already are aware,
this is the time of the year
to renew

membership!

And also please don’t forget to
download CFA Institute’s members
app.
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YEAR in REVIEW

2017 - 2018
LEADERSHIP

We had a great year.
We worked hard to make Istanbul a test center for Level1 exam in
December in Istanbul. Starting from December 2018, candidates
can take the exam in Istanbul.
We initiated whatsapp groups for our candidates. In addition to the
Level1 prep courses we have been organizing, we opened Level2
prep courses. Also this year will be the first time we will have an
exam day event.
IRC continued with increased interest from universities and every
year we have new universities attending the IRC.
We continued to be active on social media, significantly increasing
our number of followers and starting from April 2018, we began to
work with a social media agency.
We now have an average of 3 activities per month, which has
more than doubled compared to 2 years ago. We continue with the
Macroeconomic expectations and Women in Finance panels on an
annual basis as well as having Ethics Seminars from time to time.
Regarding the CFA university affiliation program, 3 more universities became CFA affiliated reaching 7 in total and there are more in
the pipeline. These 7 universities are Bilgi, Bilkent, Boğaziçi, İstanbul, Koç, ODTÜ, and Sabanci universities. Academic institutions
that embed a significant portion of the CFA Program Candidate
Body of Knowledge (CBOK)—including the Code of Ethics and
Standards of Professional Conduct—into their curriculum may be
eligible to participate in the University Affiliation Program. Three
CFA Program student scholarships per year are granted to each Affiliated University to be awarded by the Principal Contact in accordance with the Awareness Scholarships Official Rules.
We have more and more support from companies for the CFA Program. Soon you will be seeing CFA and company branded roll-up
banners in some company buildings. Please contact us at info@
cfaturkishsociety.org if you would like to have a banner as well.
We are fortunate to have an engaged board, and a willing group
of volunteers who are able to help us in all phases of our mission.
We’d like to thank our board of 2017-2018 for all their hard work and
welcome our new board of 2018-2019 following our general assembly on 8 June 2018.

Board Members
President - Albert Krespin
Vice President - Ertunç Tümen, CFA
Treasurer - Alper Alkan, CFA
Secretary - Onursal Yazar, CFA
Member (Edu) - Aytaç Aydoğan,CFA
Member (IRC) - Işıl Bük
Member (IRC) - Seda Tunç Soylu, CFA
Deputy Board Members
• İsmail Erdem, CFA
• Mutlu Sevim, CFA
• Erhan Kılıçözlü, CFA
• Elif Altuğ,CFA
• Hakan Elmas, CFA
Audit Members
• Ozan Bektaş, CFA
• Tuna Kök, CFA
• Aslı Kondu
Deputy Audit Members
• Bülent Damar, CFA
• Jerome Broex, CFA
• Okan Çalıkoğlu, CFA
Executive Director
• İlke Takımoğlu Homriş, CFA
ilkehomris@cfaturkishsociety.org

2018 - 2019 NEW LEADERSHIP
President - Albert Krespin

Audit Members

Kurtbay, CFA
Vice President - Ertunç Tümen, CFA •• Uygar
Mehmet Gerz
• Ömür Karakuş
Board Members
• Alper Alkan, CFA
Deputy Audit Members
• Tuna Kök, CFA
• Onursal Yazar, CFA
• Bülent Damar, CFA
• Nuri Oğuz Ayhan, CFA
• Jerome Broex, CFA
• Atakan Yalçın
• Hakan Elmas, CFA
Deputy Board Members
• Aytaç Aydoğan, CFA
• Erhan Kılıçözlü, CFA
• Elif Altuğ, CFA

Executive Director
• İlke Takımoğlu Homriş, CFA
CFA Society Istanbul Newsletter
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Last August in İstanbul, our board and executive director got together with Rainer Pratl, CFA, and Sammya
ZamZam, from CFA Institute’s EMEA Society Relations
team, for 2 days and worked together on a strategy for
the next 3 years. We aim to more than double our member size within the next 5 years and also have nearly
twice as many candidates.
Last September, some of us from CFA İstanbul Society
have attended
CFA Institute’s
Society Leaders Conference
(SLC) in Jordan
where best
practices and
future opportunities for our profession were exchanged. We moderated the
closing panel where the Board of Governors and CEO Paul Smith
were speakers. These bi-annual conferences (EMEA SLC and
Global SLC) bring together finance professionals from our global
network of 140.000 people. We look forward to having more of
you contribute to
our society as volunteers and future
board members to
increase our presence in the global
finance industry.
We are working
hard to have an
SLC in İstanbul in the next few years and are relying on your
time, energy and ideas for such a possible event.
In March 2018, CFA Istanbul Society was invited to
London to work together with CFA Institute on the
society’s strategy for the next 3 years to enhance
member value along with the institute. We welcome CFA Institute’s strong support and thank
them for always making us feel part of the family.
We would like to thank Ertunç and Albert for their
leadership to make our society become institutionalized.

There are some people who are behind the scenes and yet do a great deal of work for the society.
Organizing the prep course and reviewing scholarship applications and IRC organization are a lot
of work and time commitment and we’d like to thank Alper Alkan, CFA, Aytaç Aydoğan, CFA, for the
first 2; and Işıl Bük and Seda Tunç Soylu, CFA for the latter. We are also thankful to Onursal Yazar,
CFA, for his continuous support regarding our by-laws and procedures. We’d also like to thank
Emre Sezan, CFA, Burak İşyar, CFA, and Behlül Kataş, CFA, for their support to us in the past 3
years as graders for the IRC and Mehmet Gerz for his continued support for the IRC. We also have
many industry mentors whose support we are thankful for.

6

CFA Society Istanbul Newsletter

BENEFITS OF EARNING
THE CFA® CHARTER
REAL-WORLD EXPERTISE. Demonstrate your fluency with an
advanced investment management and analysis curriculum
that leverages current best practices and the experience of
practitioners around the world to bridge real-world practices
and theoretical knowledge.

CAREER RECOGNITION. Stand out in the competitive
global industry and gain instant credibility with peers,
employers, and clients who know the hard work,
intelligence, and profound commitment it takes to earn
the charter.

ETHICAL GROUNDING. Learn to apply ethical principles and
gain a foundation in the skills needed to demonstrate a
commitment to high standards of accountability and
integrity that build a trusted reputation.

GLOBAL COMMUNITY. Join a vast professional network
of more than 140,000 Charterholders worldwide and
gain unmatched career resources, important
relationships, and lifelong insights.

EMPLOYER DEMAND. The top 11 global employers of
charterholders include JP Morgan Chase, Bank of America,
Merrill Lynch, UBS, RBC, HSBC, Wells Fargo, Credit Suisse,
Morgan Stanley, Smith Barney, BlackRock, and Citigroup.

CFA Society Istanbul Newsletter
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SCHOLARSHIPS
CFA Program Access Scholarship:
The CFA Institute Access Scholarship Program is
designed to make CFA Institute programs more available
to individuals who may not be able to afford the full
program fees.
(Application accepted between 01 March - 15 September 2018)

CFA Program Women’s Scholarship:
This scholarship is available to women around the world
who are interested in earning the CFA charter and who
do not qualify for other CFA Institute scholarships. Women
working in the investment management industry are
encouraged to apply.
((Application accepted until 01 September 2018 for December
exam)

CFA Program Student Scholarships:
This scholarship is for students currently attending an Affiliated
University.
(Application accepted until 01 September 2018 for December exam)
For more details about CFA Student Scholarships, please visit CFA
Institute web site.
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CFA Program Professor Scholarship:
For full-time college or university professors who teach a minimum
of six credit hours per quarter or semester or administrators /
department heads who teach three hours per quarter or semester
at one university.
This scholarship is for university and college professors of finance,
economics, business, and those professors teaching topics found
in the CFA Program Candidate Body of Knowledge.
(Application accepted until 01 September 2018 for December exam)

CFA Program Regulator Scholarship:
For full-time, qualified employees of entities that supervise or
regulate the operations, standards of practice or business
conduct of the investment management industry.
(Application accepted until 01 September 2018 for December exam)

CFA Program Media Scholarship:
This scholarship is for full-time employees of media organizations
which communicate and disseminate financial news, data, and
education around the world. Contract employees of such organizations may also apply.
(Application accepted until 01 September 2018 for December exam)

CFA Society Istanbul Newsletter
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Ethics
Seminar
LET’S PUT ETHICS
AT THE HEART OF
EVERYTHING WE DO.
LET’S MEASURE UP.

Professions can only exist within an industry when
those acting with transparency, integrity, candor,
and trust reach a critical mass. CFA Institute has long
championed these values. CFA Institute believes that
the investment industry should work for the ultimate
benefit of society, and that cannot be achieved
without the highest possible standards and ethics.

Our framework for ethical decision-making helps guide
investment professionals as they resolve ethical
dilemmas in the best interests of their clients.

LET’S MEASURE UP

TM

© 2018 CFA Institute. All rights reserved.

In the second week of April, we organized Ethics
Seminars in Istanbul, Ankara and Izmir. The seminars were given by Steve Wallace, director of institutional partnerships at CFA Institute. The seminars
took place in the below universities separately as
well as separate workshops for the corporate sector and the regulators.
With this newsletter, we would like to thank the
universities and faculty members for hosting us.
• Bilkent University
• Dokuz Eylül University
• İzmir Economy University
• Koç University
• ODTU
• Özyeğin University
• Piri Reis University
• Sabancı University

10

CFA Society Istanbul Newsletter

LET’S PUT ETHICS
AT THE HEART OF
EVERYTHING WE DO.
LET’S MEASURE UP!

CFA Society Istanbul Newsletter

11

Our audit committee members Aslı Kondu, Tuna Kök,
CFA and Ozan Bektaş, CFA,
worked hard in early May to
complete the internal audit.
We’d like to thank the current
audit committee members for
their work as well as Mutlu
Sevim, CFA, who has written
the internal audit procedures
in 2017.
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We have been organizing “Monthly Speaker Events” since September on
various subjects. Please contact us of any topics of interest. Also we are open
to create a platform for you if you’d like to talk about your area of expertise that
you think could be of interest to our members.

Venture Capital in Biotech Industry
panel was held with the participation of John
Vandermosten, CFA and Erhan Kılıçözlü, CFA on
27th April 2018. We examined Biotech
incubators, goverment funding and some recent VC success. The presentation was also a
review of some of the key therapeutics areas
in Biotech that are making strides forward in
2018.

CFA Society Istanbul and Aberdeen Asset
Management made a joint panel about
“Long Term Asset Returns and Portfolio
Construction” on Wyndham Hotel 4th of
April. We would like to thank both Dr. Craig
Mackenzie and Prof. Atakan Yalçın for joining
as the speakers of the panel.

CFA Society Istanbul Newsletter
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Our first speaker event of 2018 was held on 5 February. The subject of the panel was How Technology is
Shaping Investment Management by Kürşat Alparslan.

Quantitative Strategies: Philosophy and
Practice by Umut Gökçen, Ph.D. on 8
December 2017. Umut teaches Investments
at Koç University’s MS in Finance program
and Financial Markets and Institutions in the
undergraduate program. His main research
area is empirical asset pricing, with a
particular focus on portfolio management.

Venture Capital (VC) & Private Equity (PE) Funds
in Turkey & the EU by Alper Karagöz, CFA, on 31
October 2017. Alper is a partner of Diffusion Capital
Partners(DCP), Turkey’s leading VC Fund manager
with a focus on technology intensive start-ups.
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Investing in Biotech Industry by John
Vandermosten, CFA, on 27 September 2017.
John is currently a senior biotechnology
research analyst for Zacks Investment
Research where he covers a portfolio of
small cap biotechnology names. His background includes 15 years of experience in a
variety of investment management and research roles across all market cap ranges and
throughout the capital structure.

UNIVERSITY OUTREACH

CFA Society of Istanbul visited Bilkent University
on 13 May 2018. It was a privilege to be invited
to take part in the project of Bilkent University’s
Corporate Finance Course where each team
was asked to write an equity research report
and then prepare a poster presentation to
present their findings. Thank you Başak Tanyeri
and Bilkent University for having us.

CFA Istanbul Society visited Kadir Has University
on May 7th 2018. Thank you Belma Öztürkkal for
your hospitality.

CFA Istanbul Society visited Marmara University
Banking&Capital Market department on 17 May
2018. Thank you Murat Akbalık and Mehmet Eser
for your hospitality.

We visited Sabancı University Master in Finance
students on 20 December 2017. Sabanci university
is also one of the CFA affiliated universities. Associate Prof. of Finance Yiğit Atılgan, CFA, is one of
our academician charterholders.

CFA Society Istanbul Newsletter
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We made an initial visit
to Bahçeşehir University
on December 8th, and
were delighted to find out
about their interest in the
program.

CFA Society of Istanbul visited Dokuz Eylül University on December 11, 2017. During our initial visit to
university, Çağatay Azaklı, CFA, one of our members living in İzmir and working at Arkas, joined us
and contributed to our presentation. Please spare
time to join us in our outreach meetings to talk
about your CFA journey and how it has helped your
career. Thank you Banu Durukan for your hospitality.

CFA Istanbul Society visited Özyeğin University
students during an investments course on
October 24, 2017. Atakan Yalçın, one of our founding members, is Asst. Prof. of Finance at Özyeğin
University.
16
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CFA Istanbul Society visited Bilgi University on
December 7, 2017.

On September 23, 2017, we have been visiting Koç
University Master in Finance students on their
orientation day for the past 2 years. Koç University
is one of the CFA affiliated universities in Turkey.

CFA Society
of Istanbul
made visit
to Anadolu
University
and were
delighted
to find out
about their
interest in
the program.
Thank you Özlem Sayılır for your hospitality.

CFA Society Istanbul President Albert
Krespin and Vice
President Ertunç
Tümen, CFA spoke on
Wealth Forum 4.0 ‘18.
Albert Krespin’s
speech was about
“Turkish investment
landscape transforms”.
Ertunç Tümen also spoke about “Digitization in wealth management”.

Developing Self-Awareness
 I know what motivates me in my career.
 I can describe my professional strengths.
 I have a clear definition of personal success.

Identifying Your Ideal Environment
 I know what management style brings out the best in me.
 I can identify companies whose cultures match my values.

Pursuing Employment
 I can identify and solve career problems as they occur.
 I set realistic goals and a personal strategy for my career future.
 I understand how to take calculated risks to reach my goals.

Measuring Your Impact
 I know how to proactively seek feedback on my performance.
 I have a plan to adjust my efforts to build a successful career.

Enhance your career at
cfainstitute.org/careersuccess
© 2018 CFA Institute. All rights reserved.
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Congratulations to all the new Charterholders! On November 28 2018, new Charterholders and their loved
ones took part in CFA Istanbul Society’s Charter Awards Ceremony. We would like to thank CFA Institute’s
CEO Paul Smith, CFA, once again for being with us during the ceremony. This year 44 new charterholders
were awarded the certificate.
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CFA Istanbul Society joined a high-profile conference
on ‘The Future of Capital Markets in the European
Union: towards deeper integration?’ on 6 June, in
the European Parliament, Brussels. We would like to
thank Tuba Ertugay Yıldız, CEO and Board member
of the Capital Market Licencing Registry and Training
Services.
We visited the Banking Regulation and Supervision Agency in July 5, and spoke to a group of
professionals. There is already one CFA charterholder at the BRSA and many candidates working to
become one
CFA Istanbul Society’s President
Albert Krespin took part in a panel discussion on Capital Markets
Licensing and Certification Program
with Capital Markets Board Governor
Vahdettin Ertaş and TED University
Dean Aslıhan Salih on December
21. Candidates and charterholders
living in Ankara also joined us during
the panel as well as at the following
reception.

We visited the Turkish Treasury on December
21, 2017 and made a presentation. There are
currently 3 CFA charterholders in the Turkish
Treasury and an increasing number of candidates.
CFA Society Istanbul Newsletter 19

CFA Society of Istanbul was among the panel
sponsors for the Turkish Capital Market Summit on November 15, 2017. We took place at the
summit with our TV commercial shown before
and after some panels; had 1 hour of the conference rooms for CFA Program introduction and also
had a stand where we could inform those who
are interested in the CFA program. Students from
Boğaziçi, Galatasaray and Özyeğin Universities,
wearing CFA Istanbul Society logo t-shirts, were a
great help to us during the 2 days of the summit. We’d also like to thank Lucy Courtenay, CFA
Institute’s Director for Government and Regulatory
Relations as well as Sezgi Bice, CFA, for being
with us and helping us during the summit.

We visited Allianz Emeklilik in August 16th
and presented to a large group of investment
professionals. We’d like to thank Burcu Uzunoğlu,
CFA, our ambassador at Allianz, for the initial introduction as well as our President Albert Krespin
and Ertunç Tümen, CFA, for their contributions.
Other company outreach meetings in the
second half of the year were Turkish Airlines,
Borsa İstanbul and Finansbank. Please contact
us at info@cfaturkishsociety.org if you’d like us
to visit your company to inform about the CFA
program.

Among our CFA charterholder members who took
place as speakers at the summit are:
Alp Keler, CFA, as the moderator of Growing Savings Through Asset Management; Hakan Elmas,
CFA, at the Fintech panel; Hakan Yamaçoğuz, CFA,
at the Capital Markets Technology and Risk; Sadık
Çulcuoğlu, CFA, at Securitization: Symbiosis of
Credit and Capital markets panels
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NETWORKING
EVENTs

CFA Society of Istanbul proudly moderated the
CFA Society Leadership Conference Governors
Panel on September 30, 2017.

2017 Macro Panel

The Macropanel is our biggest and
most lively event of 2017.
Following a welcome reception, the
panel discussion involves 3
outstanding speakers and a moderator discussing the macroeconomic
expectations of the coming year.
This year, the panel moderator was
Açıl Sezen and our speakers were
Dr. Hatice Karahan, senior adviser
to the Turkish Presidency; Prof.
Dr.Refet Gürkaynak from Bilkent
University and Murat Üçer from
Global Source Partners.
We have been organizing the Macropanel for the past 8 years. For the
past 2 years, we make a live poll
with the audience to get their economic expectations. Accordingly,
53% of our audience expects 9-11%
CPI in 2018; while 37% expects more
than 11%. The audience was over 150
people. You can find the remainder
of the results in our social media
addresses; particularly on Facebook.

CFA Society Istanbul Newsletter
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Galatasaray University
was the winner of the IRC Local Final

The CFA Institute Research Challenge (IRC) is an annual, global
competition that provides university students with hands-on
mentoring and intensive training
in financial analysis. IRC offers
students the unique opportunity to learn from leading industry
experts and compete with peers
from the world’s top finance programs.
Each Research Challenge season
leverages the efforts of over 140
CFA member societies, 3,500
member volunteers, and more
than 5,000 students from over
1,000 universities. Local competitions (organized by societies)
lead up to regional finals; regional

champions then convene for the
global final.
This year the company to be analyzed was Ford Otosan. We’d like
to thank Ford Otosan’s Investor
Relations team for all their help
throughout the process. The kick
off meeting was in early November when Ford Otosan’s IR team
made an investor presentation to
groups of students from 13
local universities which participated in the local IRC.
We’d also like to thank Yapı Kredi
Yatırım for being our location
sponsor. The challenge took
place at Yapı Kredi Bank Conference Hall.

The students wrote equity research reports with
the help of their academic and industry mentors
which will be evaluated by CFA charterholder graders. At the end of a tough election process the top
5 universities were “Galatasaray University, İstanbul University, Marmara University, İzmir Economy
University and Sabanci University”.

Galatasaray University was the team that lifted
the cup at the end of the extremely difficult finals.
We congratulate them for their IRC Local Final success.
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Own Your Career
The career landscape has shifted dramatically. Career Success:
Navigating the New Work Environment will help you identify your
skills, values, and interests so you can guide your career to success.
Explore models for career
planning and management

Gain insights from leading
investment professionals

Understand the career
environment

Prepare for your next career
move

Complete activities to build
your personal strategy

Explore career success at
cfainstitute.org/careersuccess

© 2018 CFA Institute. All rights reserved.

24

CFA Society Istanbul Newsletter

WOMEN in FINANCE 2018
CFA Society of Istanbul’s 4th Women in Finance conference
took place in March 2018. The speakers were women executives from the finance industry
who shared their career and life experiences and inspired us all. We’d like to thank ING bank
for being our location sponsor and also all our speakers for their contributions. We look
forward to having more women on our board and among our volunteers.

Ebru Köksal, CFA
J. Stern&CO
Senior Consultant

Günce Çakır İldun
ING Bank Türkiye
Ass. GM of Legal Affairs

Demet Özdemir,
EY Türkiye
Partner at EY

CFA Society Istanbul Newsletter
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EXECUTIVE PRESENCE &

STORYTELLING FOR BUSINESS by

RADA

IN BUSINESS

CFA Society of Istanbul organized a private and high
calibre training with
Royal Academy of Dramatic Art (RADA) for its
members. The workshops which were initially planned
for İstanbul and Ankara took place as 2 trainings in
Istanbul due to lack of demand from Ankara. We look
forward to continue to create value for our members.
Stories are a common human experience and unite us
all. They are a primary means of connecting with each
other and a fundamental tool in building a community.
Stories serve different functions and uses: to entertain, to inform, to instruct, to unite. By examining how
stories work and why we are so drawn to them, this
course explores some fundamentals of communication
and develops an understanding of how we can utilize
this essential human characteristic to complement our
communication skills.

The training provided by RADA Instructor
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Prep Courses are organized by our
society at a university campus (this
year at Koç University İstinye Campus)
between February and April 2018. 10
CFA Charterholders teach 10 topic
areas to 40 candidates on 10 consecutive Sundays. The tutors are reviewed
and selected each year based on their
experience in the area they teach, as
well as the feedback from previous
years’ candidates. The announcement
for tutor applications are made in late
November. CFA Istanbul Society has
been providing Level1 prep courses
for 5 years. The Society also arranged
Level 2 Prep Course this year for the
first time.
There is a posssibility of opening up a
prep course in September-November
for the December exam.

Around 30% of the candidates are in the whatsapp groups we
initiated for the first time this year.
CFA Society Istanbul Newsletter
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Now that you have prepared and

practiced for the CFA exam, you are ready to
perform and put your skills and knowledge
to the test. The Live Schweser Mock Exam
helps develop your test-taking skills, identify your weak areas, and demonstrate your
mastery of the CFA curriculum. We thank
Tuna Kök, CFA, and Derya Dağlı, CFA, for
their support for the Mock Exam.

Some of the June CFA exam candidates during the mock exam.
Good luck to you all!
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MARKETING
We have agreed with some institutions to put CFA program informative roll-ups in their buildings.
Among these institutions are Garanti Bank, Akbank, Garanti Emeklilik,Garanti Portföy, Garanti Yatırım
We also put CFA program informative posters in some universities.
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In line with CFA Institute’s global
marketing campaign, we have
launched a TV commercial for
local media. 50 TV commercials
lasting 1000minutes in total
were placed in BloombergHT
in July 2017 for 2 weeks. These
were shown during peak times;
before and after Yatırım Kulübü,
Akıllı Para and Finans Merkezi
programs.
In 2018, CFA Society Istanbul is
more active with using sociel
media. We will also continue
with further marketing campaigns.
With the support of our CFA
members and companies and
universities that support the
CFA Program, we are increasing awareness with posters in
universities and roll-up banners
in companies.
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JOBLINE

As a member organization we constantly strive to serve our members through all
phases of their professional careers. Through email, we have informed you about 30
job opportunities in the past 12 months, some of which were abroad. We’ll continue to
help you enhance in your career. Please contact us at career@cfaturkishsociety.org
for any job and/or internship postings you might have. Please note that we only create
a platform and thus do NOT collect CVs.

Büyükdere Caddesi No: 173
1. Levent Plaza A Blok Kat:4 34394
Levent, İstanbul

/cfaistanbul

/cfaistanbul

/cfa_istanbul

T +90 212 280 8567 / 188
F +90 212 280 8589
www.cfasociety.org/istanbul
info@cfaturkishsociety.org

/company/cfa-society-istanbul/

www.cfainstitute.org

