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Introduction
Dear Charterholders and Members of CFA İstanbul Society,
As we approach the New Year full of energy and hope for a brighter finance industry going forward,
we’d like to express great appreciation for an outstanding membership of you all with increased
attendance and commitment to our events.
Please take a moment to review our newsletter with highlights of the past 6 months. Our mission as is
stated by the CFA Institute is to lead the investment profession globally through high standards
of ethics, education and professional excellence for the ultimate benefit of the society. In our
case, we should all think about how we can do so locally, just like CFA Insitute’s CEO Paul Smith,
CFA, mentioned when he attended our Charter Ceremony a month ago. Please continue to get
involved, stay committed and help us grow and enhance our industry based on ethical practices. We
are open to suggestions as to how we can all work together to create a better finance industry and
community.
And also please don’t
forget to download
CFA Institute’s
members app.

Happy New Year from CFA Istanbul
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We are fortunate to have an engaged board, and a
willing group of volunteers who are able to help us in
all phases of our mission.

Last
August
in
İstanbul, our board
and
executive
director got together
with Rainer Pratl,
CFA, and Sammya
ZamZam, from CFA
Institute’s
EMEA
Society
Relations
team, for 2 days and
worked together on a
strategy for the next
3 years. We aim to more than double our member size within the
next 5 years and also have nearly twice as many candidates.

2017 • 2018
BOARD OF DIRECTORS
President Albert Krespin
Deutsche Securities
Vice President Ertunç Tümen, CFA
AK Portföy
Treasurer Alper Alkan, CFA
Deloitte Turkey
Secretary Onursal Yazar, CFA
Yapı Kredi Portföy
Member (edu.) Aytaç Aydoğan, CFA
AK Portföy

We are fortunate to have an engaged board, and a willing group
of volunteers who are able to help us in all phases of our mission.
One of our founding members, Attila Köksal, CFA, has also
served for 6 years (2 terms) on the Board of Governors, the most
senior corporate body, of CFA Institute.

Member (IRC) Işıl Bük
Bizim Toptan

Last September, some of us from
CFA İstanbul Society have attended
CFA Institute’s Society Leaders
Conference (SLC) in Jordan
where best practices and future
opportunities for our profession
were exchanged. We moderated
the closing panel where the Board
of Governors and CEO Paul Smith
were speakers. These bi-annual
conferences (EMEA SLC and
Global SLC) bring together finance
professionals from our global network
of 140.000 people. We look forward
to having more of you contribute
to our society as volunteers and
future board members to increase
our presence in the global finance
industry. We are working hard to have an SLC in İstanbul in the
next few years and are relying on your time, energy and ideas for
such a possible event.

Deputy Board Members
İsmail Erdem, CFA
Mutlu Sevim, CFA
Erhan Kılıçözlü, CFA
Elif Altuğ, CFA
Hakan Elmas, CFA

Member (IRC) Seda Tunç Soylu, CFA
Ata Portföy

Audit Members
Ozan Bektaş, CFA
Tuna Kök, CFA
Aslı Kondu
Deputy Audit Members
Bülent Damar, CFA
Jerome Broex, CFA
Okan Çalıkoğlu
Executive Director
İlke Takımoğlu Homriş, CFA
CFA İstanbul Society
ilkehomris@cfaturkishsociety.org

CFA SOCIETY ISTANBUL
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Jobline
As a member organization we constantly strive to serve
our members through all phases of their professional
careers. Through email, we have informed you about 17
job opportunities in the past 6 months, some of which were
abroad. We’ll continue to help you enhance in your career.
Please contact us at career@cfaturkishsociety.org for any
job and/or internship postings you might have. Please note
that we only create a platform and thus do NOT collect CVs.

Marketing Campaign

In line with CFA Institute’s global marketing campaign, we have launched a TV commercial for local
media. 50 TV commercials lasting 1000minutes in
total were placed in BloombergHT in July 2017 for
2 weeks. These were shown during peak times; before and after Yatırım Kulubü, Akıllı Para and Finans
Merkezi programs. Click to watch the ad.
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Access Scholarship
CFA İSTANBUL SOCIETY ANNOUNCES SCHOLARSHIP WINNERS
Congratulations to our June 2018 scholarship winners! This year 26 candidates were awarded with access
scholarships, an increase of 30% compared to last year. The number of candidates who will be awarded
scholarships is likely to increase next year due to CFA Institute’s decision to give out more scholarships.
Please continue to follow us on social media for scholarship announcements, especially after March 2018.

Also, as part of the Women in Investment Management Initiative, encouraging diversity in the investment
management profession, visit women scholarship. The application period for the December 2018 exam
will open in late January 2018.

CFA SOCIETY ISTANBUL
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Charter Award Ceremony

November 28 2017
Congratulations to all the new Charterholders! On November 28, new Charterholders and their loved ones
took part in CFA Istanbul Society’s Charter Awards Ceremony. We’d like to thank CFA Institute’s CEO Paul
Smith, CFA, once again for being with us during the ceremony. This year 44 new charterholders were
awarded the certificate.
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Regulatory Outreach
BANKING REGULATION AND SUPERVISION AGENCY (BRSA)
July 5, 2017
We visited the BRSA in July and spoke to a group of
professionals. There is already one CFA charterholder at
the BRSA and many candidates working to become one.

REPUBLIC of TURKEY PRIME MINISTRY
UNDERSECRETARIAT of TREASURY
December 21, 2017
We visited the Turkish Treasury on 21 December and made a presentation.
There are currently 3 CFA charterholders in the Turkish Treasury and an
increasing number of candidates.
We will continue with our visits to the regulatory bodies in the coming year.
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Company Outreach
August 16, 2017

We visited Allianz Emeklilik in mid-August
and presented to a large group of investment
professionals. We’d like to thank Burcu
Uzunoglu, CFA, our ambassador at Allianz, for
the initial introduction as well as our President
Albert Krespin and Ertunç Tümen, CFA, for
their contributions.

Other company outreach meetings in the second half of the year were Turkish Airlines, Borsa İstanbul
and Finansbank. Please contact us at info@cfaturkishsociety.org if you’d like us to visit your company to
inform about the CFA program.

CFA SOCIETY ISTANBUL

10

University Outreach
KOÇ UNIVERSITY
September 23, 2017
We have been visiting Koç university Master
in Finance students on their orientation day for
the past 2 years. Koç university is one of the
CFA affiliated universities in Turkey.

BİLGİ UNIVERSITY
December 7, 2017
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ÖZYEĞİN UNIVERSITY
October 24, 2017
CFA İstanbul Society visited Özyeğin university
students during an investments course. Atakan
Yalçın, one of our founding members, is Asst.
Prof.of Finance at Özyeğin university.

DOKUZ EYLÜL UNIVERSITY
December 11, 2017
During our initial visit to Dokuz Eylül university,
Çağatay Azaklı, CFA, one of our members living
in İzmir and working at Arkas, joined us and
contributed to our presentation. Please spare
time to join us in our outreach meetings to talk
about your CFA journey and how it has helped
your career.

BAHÇEŞEHİR UNIVERSITY
December 8, 2017
We made an initial visit to Bahçeşehir university and were delighted to find out about their interest in the
program.

CFA SOCIETY ISTANBUL
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University Outreach

SABANCI UNIVERSITY
December 20, 2017
We visited Sabancı university Master in Finance students. Sabanci university is also one of the CFA affiliated
universities. Associate Prof. of Finance Yiğit Atılgan, CFA, is one of our academician charterholders.

TED UNIVERSITY
December 21, 2017

CFA Istanbul Society’s President Albert Krespin
took part in a panel discussion on capital markets
licensing and certification program with Capital
Markets Board Governor Vahdettin Ertaş and TED
university dean Aslıhan Salih. Candidates and
charterholders living in Ankara also joined us during
the panel as well as at the following reception.
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IRC - Investment Research Challenge

November 7, 2017

The CFA Institute Research Challenge
(IRC) is an annual, global competition
that provides university students with
hands-on mentoring and intensive
training in financial analysis. IRC
offers students the unique opportunity
to learn from leading industry experts
and compete with peers from the
world’s top finance programs
Each Research Challenge season leverages the efforts of over 140 CFA member societies, 3,500 member
volunteers, and more than 5,000 students from over 1,000 universities. Local competitions (organized by
societies) lead up to regional finals; regional champions then convene for the global final.
This year the company to be analysed is Ford Otosan.
We’d like to thank Ford Otosan’s Investor Relations team
for all their help throughout the process. The kick off
meeting was in early November when Ford Otosan’s IR
team made an investor presentation to groups of students
from 13 local universities which participated in the local
IRC. The students will write equity research reports with the
help of their academic and industry mentors which will be
evaluated by CFA charterholder graders and top 5 reports
will be presented in the local finals in mid-February.
We’d also like to thank Mehmet Gerz for his support to the IRC process. He was also a regional judge in
EMEA finals last year.
The champions of the CFA İstanbul Society’s IRC participate in the EMEA Regional Finals in Dublin, Ireland
on April 4-5, 2018, with the winner going on to compete in the Global Final in Kuala Lumpur, Malaysia, on
April 27, 2018. Best of luck to all our university participants in this year’s Challenge!

CFA SOCIETY ISTANBUL
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Activities
We held a series of speaker events this fall. These luncheon events, mostly held in Levent area, provide
an excellent opportunity for education on a wide range of topics as well as an opportunity to network with
colleagues. Below are the speaker events held in the past few months:
September 27, 2017

Investing in Biotech Industry by John
Vandermosten, CFA, on 27 September 2017.
John is currently a senior biotechnology research
analyst for Zacks Investment Research where
he covers a portfolio of small cap biotechnology
names. His background includes 15 years of
experience in a variety of investment management
and research roles across all market cap ranges
and throughout the capital structure.
October 31, 2017

Venture Capital (VC) & Private Equity (PE) Funds
in Turkey & the EU by Alper Karagöz, CFA, on 31
October 2017. Alper is a partner of Diffusion Capital
Partners(DCP), Turkey’s leading VC Fund manager
with a focus on technology intensive start-ups

December 8, 2017

Quantitative Strategies: Philosophy and
Practice by Umut Gökçen, Ph.D. on 8 December
2017. Umut teaches Investments at Koç
University’s MS in Finance program and Financial
Markets and Institutions in the undergraduate
program. His main research area is empirical
asset pricing, with a particular focus on portfolio
management.

Please keep us posted on those subjects of interest to you for these speaker events. Also, please
note that we’d welcome you as a guest speaker as well if you’d like to speak on your area of expertise. You can always reach us at info@cfaturkishsociety.org.
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TURKISH CAPITAL MARKETS SUMMIT 2017
November 14-15, 2017
CFA İstanbul Society was among the panel sponsors for
the summit. We took place at the summit with our TV
commercial shown before and after some panels; had 1
hour of the conference rooms for CFA program introduction
and also had a stand where we could inform those who
are interested in the CFA program. Students from Boğaziçi,
Galatasaray and Özyeğin universities, wearing CFA
İstanbul Society logo tshirts, were a great help to us during
the 2 days of the summit. We’d also like to thank Lucy
Courtenay, CFA Institute’s Director for Government and
Regulatory Relations as well as Sezgi Bice, CFA, for being
with us and helping us during the summit.
Among our CFA charterholder members who took place as
speakers at the summit are:
Alp Keler, CFA, as the moderator of Growing Savings
Through Asset Management;
Hakan Elmas, CFA, at the Fintech panel;
Hakan Yamaçoğuz, CFA, at the Capital Markets Technology
and Risk;
Sadık Çulcuoğlu, CFA, at Securitization: Symbiosis of
Credit and Capital markets panels.

CASUAL NETWORKING EVENT
October 3, 2017
Once in a while we meet up just to socialise and we try to make
it at a lieu convenient to most. We look forward to seeing more
of you at these events, as well.

CFA SOCIETY ISTANBUL
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Activities

MACRO PANEL
December 14, 2017
The Macropanel is our biggest and most lively event of the year. Following a welcome reception, the
panel discussion involves 3 outstanding speakers and a moderator discussing the macroeconomic
expectations of the coming year. This year, the panel moderator was Açıl Sezen and our speakers
were Dr.Hatice Karahan, senior adviser to the Turkish Presidency; Prof.Dr.Refet Gurkaynak from
Bilkent university and Murat Üçer from Global Source Partners.
We have been organizing the Macropanel for the past 8 years. For the past 2 years, we make a live
poll with the audience to get their economic expectations. Accordingly, 53% of our audience expects
9-11% CPI in 2018; while 37% expects more than 11%. The audience was over 150 people. You can
find the remainder of the results in our social media addresses; particularly on facebook.
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Upcoming Events
LEVEL1 AND LEVEL2 PREP COURSES
CFA Level1 Prep Course is organized by our society at a university campus (this year at Koc
University Istinye campus) between February and April 2018. 10 CFA Charterholders teach 10
topic areas to 40 candidates on 10 consecutive Sundays. The tutors are reviewed and selected
each year based on their experience in the area they teach, as well as the feedback from previous
years’ candidates. The announcement for tutor applications are made in late November. CFA
Istanbul Society has been providing these prep courses for 5 years. The Society also arranges
Level 2 Prep Course this year for the first time. We also hold a mock exam session desgined by
Schweser in mid-May of each year.
There are some people who are behind the scenes and yet do a great deal of work for the society.
Organising the prep course and reviewing scholarship applications and IRC organisation are a lot of
work and time commitment and we’d like to thank Alper Alkan, CFA, Aytaç Aydoğan, CFA, for the first
2; and Işıl Bük and Seda Tunç Soylu, CFA for the latter.
IRC TURKEY FINAL
Planned for mid-February
WHATSAPP GROUP FOR CANDIDATES
Initiated for the first time for Dec Level1; June Level2 and Level3 candidates. We will soon initiate one
for June Level1 candidates as well.
SPEAKER EVENTS TO BE CONTINUED
On Feb 27, we have Jason Voss from CFA Institute talking on the power of meditation and mindfulness
for investment professionals addressing the following: The four biggest personal obstacles investment
professionals face; How meditation and mindfulness are powerful means to overcome these obstacles;
The difference between mediation and mindfulness; The two key meditation skills The major meditation
styles, including everyday activities that increase mindfulness.
UNIVERSITY OUTREACH
Visit to Anadolu University planned for February.
WOMEN IN FINANCE DUE MARCH
Further details to be announced soon.

ANNUAL CONFERENCE HONG KONG 13-16 MAY 2018

CFA Institute’s biggest event of the year! Explore global and regional financial trends, examine new
investment opportunities and risks, and meet and network with investment peers from around the
world .
Register online.
CFA SOCIETY ISTANBUL
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Address

Contact

Büyükdere Caddesi No: 173
1. Levent Plaza A Blok Kat:4
34394 Levent / İstanbul

T +90 212 280 8567 / 188
F +90 212 280 8589
www.cfasociety.org/Istanbul
info@cfaturkishsociety.org

