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NATIONAL DEVELOPMENTS

Ottawa Universities Participate In CFA  
Industry Research and Ethics Challenges

The CFA Society Ottawa is proud to have partnered 
with the CFA Society Toronto to host the local level  
of the CFA Institute Research Challenge this past  
January and February. The University of Ottawa  
and Carleton University were amongst thirteen  
student teams participating from universities  
across Ontario. Each team showed their investment 
knowledge with the submission of their research  
reports on Canadian Tire Corporation to compete  
�I�R�U���D���S�O�D�F�H���L�Q���W�K�H���O�R�F�D�O���À�Q�D�O�V���K�H�O�G���L�Q���7�R�U�R�Q�W�R��

The competition is an annual global equity research 
competition that provides university students with 
�K�D�Q�G�V���R�Q���P�H�Q�W�R�U�L�Q�J���D�Q�G���L�Q�W�H�Q�V�L�Y�H���W�U�D�L�Q�L�Q�J���L�Q���À�Q�D�Q�F�L�D�O 
analysis. Students gain real-world experience as  
they assume the role of a research analyst and are 
tested on their ability to value a stock, write an  
initiation-of-coverage report, and present their  
recommendations. Successful teams progress from 
�O�R�F�D�O���W�R���U�H�J�L�R�Q�D�O���D�Q�G���À�Q�D�O�O�\���J�O�R�E�D�O���O�H�Y�H�O�V���R�I���W�K�H�� 
competition prior to a winner being named.
The team from the University of Ottawa progressed  
to the Finalist presentation round along with the 

University of Toronto – Mississauga, University of 
Waterloo, and Wilfrid Laurier University. Ultimately, 
the local competition was won by eventual global 
champions from the University of Waterloo School of 
Account and Finance. The team from Waterloo is the 
second Canadian team to win the Americas Regionals 
�O�H�Y�H�O���R�I���W�K�H���F�K�D�O�O�H�Q�J�H�����D�Q�G���W�K�H���À�U�V�W���&�D�Q�D�G�L�D�Q���W�H�D�P���W�R��
be Global champions of the competition.

The CFA Society Ottawa would like to thank Aaron 
Sapelak and Ed Golding for volunteering to mentor 
our local teams throughout the challenge.

The CFA Toronto Society also partnered with the CFA 
Institute to host the Third Annual Ethics Challenge.  
The University of Ottawa’s Telfer School of Manage-
ment participated along with representatives from the 
York University’s Schulich School of Business, Queen’s 
University’s Smith School of Business, and eventual 
winners from the University of Toronto’s Rotman 
School of Management. The goal of this competition 
�L�V���W�R���S�U�R�Y�L�G�H���D�Q���R�S�S�R�U�W�X�Q�L�W�\���I�R�U���À�Q�D�Q�F�H���V�W�X�G�H�Q�W�V�� 
to examine real industry circumstances new CFA  
charterholders may face. The competition is designed  
to challenge the analytical and ethical skills required 
to face real-life situations throughout their careers.
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