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Mission
To advance the investment profession in Sri Lanka by
introducing global best practices in ethics, education, and
professional excellence

Vision
To consist of a broad membership of credible, ethical and
influential investment professionals

To have highly respected opinions and viewpoints that are
sought after by many constituent groups including employers,
regulators and clients

Notice of Meeting

Report of the President
My Dear Fellow Members
I take great pleasure in presenting you with the Annual Report and Performance Review of our Society
for the year ended June 30, 2015. I am delighted to announce that we have made substantial progress in
attaining the goals we set for ourselves at the beginning of the period.
During the year we focused on improving the finances, to enable the society to deliver greater value for
the membership. We adopted a sponsorship policy and managed to attract 2 new silver sponsors and a
bronze sponsor. The increased sponsorship income together with the higher contribution from CFA
Institute helped us to have a surplus of Rs 5.5m for the year compared to the deficit of Rs 1.4m last year.
Our accumulated reserves have now increased to Rs. 23.8m from Rs 18.3m last year. During the year we
received Rs. 3.3m in operational funding & member dues and Rs. 5.1m for events from CFA Institute. It is
encouraging to note that the operational funding will increase in FY2016 under the new society funding
model adopted by the CFA Institute. The Board is working on an investment policy in order to maximize
the return on our reserves.
The year kicked off by felicitating 25 Charterholders and 11 Level lll Passed Finalists at the Charter Awards
Ceremony held in November 2014. Once again, we were fortunate to have Mr. Paul Smith, the current
CEO, CFA Institute as our Chief Guest, and this year’s Orator, Mr. Pierre Pringiers, Co-Founder Loadstar /
Solideal and Honorary Consul for Belgium in Sri Lanka.
The newly Passed Finalists were introduced to the Board and senior members of CFA Sri Lanka at a
welcome event held at the Colombo Club. A more formal Induction Party was held at the same venue in
December 2014.
I am happy to report that we had a good year where CE Events are concerned, as we increased the
number of events to 7 from4 last year. Programme Chair, Chanaka Wickramasuriya, CFA ensured that
relevant and current topics were addressed in the programmes organized. Feedback from our Member
Survey indicated the need for knowledge-sharing sessions. We held programmes on the Georgian
Economic Turnaround, followed by Fixed Income Strategies for Sri Lanka, Global Banking Crises,
Behavioural Finance and Stock Market Investing, and wound up with Sri Lanka’s Constitutional Evolution.
On the on-going projects front, Zaffar Jeevunjee, CFA took over the reins of the CFA Sri Lanka Research
Challenge, a much awaited and fiercely fought competition by the participant universities. This year’s
target company was Singer Sri Lanka, and I am extremely grateful to CEO Asoka Pieris and the Senior
Management Team who extended their fullest cooperation to the SLRC. University of Colombo emerged
as the winners for a second consecutive year, and went on to participate in the Regional Finals in the
Philippines, accompanied by their Mentor, RashminLokubandara, CFA.
CFA Sri Lanka, in collaboration with the Colombo Stock Exchange and Institute of Chartered Accountants,
agreed to conduct educational seminars to empower retail investors. The first seminar – “Minority
Shareholder Rights” took place in March 2015. Aruna Perera, CFA worked tirelessly to ensure the event
was a success. The 2nd Seminar on “Related Party Issues” will be held in the foreseeable future.
In keeping with our aim to have 4 universities accredited by CFA Institute, the University of Colombo
(UOC) was accredited in May 2015 and is the 2nd university, after the University of Kelaniya to obtain this
status. In order to achieve accreditation, a University has to incorporate at least 70% of the CFA Program
Candidate Body of Knowledge into its curriculum. Aruna Perera, CFA and ThilanganiWeerasinghe, CFA
worked tirelessly with UOC and with CFA Institute to accomplish this mission. Aruna Perera, CFA is

currently working with University of Sri Jayawardenapura, with the application already being submitted
to CFA Institute for their review.
Another significant event in our Calendar, the Capital Market Awards & Forecast Dinner, was held for the
3rd consecutive year at the Cinnamon Grand Hotel. The event has now established itself as the most
sought after event in the financial industry, where achievements in the capital markets space are
recognized and rewarded. Project Chair RachiniRajapakse, CFA, along with Ravi Abeysuriya, CFA and
Alastair Corera, CFA continued to maintain and improve on the high standards set forth two years ago.
Lending a helping hand for the 3rd consecutive time was Charmini Ponnamperuma, CFA, Sheyantha
Abeykoon, CFA, VidushanPremathiratne, CFA and Vindhya Jayasekera, CFA along with many others. My
heartfelt thanks to all of them for all the hard work, personal time and commitment they put in to ensure
the resounding success of this event.
Facilitating the task of preparing a new Strategic Plan was entrusted to Buddhika Fernando, CFA. We
conducted a half a day interactive and informative session with 30 members in attendance in order to
draw up a strategic plan which is more aligned and up to date with that of CFA Institute.
Increasing the Brand Awareness of the CFA Designation has been a constant request from our members,
and keeping this in mind, we embarked on a comprehensive Ad Campaign. Sahan Jayasooriya, CFA was
entrusted with this project. Vice President Chanakya Dissanayake, CFA obtained Society Growth Funding
and I am very pleased to report that the campaign is well underway.
I am sure most of you have seen our revamped Website which was recently launched – Technology Chair
Chamara Gunathilake, CFA with the assistance of Alex Perera, CFA, updated the website and gave it a
new look and feel, making it more user friendly.
On Candidate Outreach, we held Mock Exams and Study Tip Sessions for the December 2014 and June
2015 exams, which were well attended and I am sure, helped candidates in preparing for the exams. 16
Scholarships were awarded for the June/Dec 2015 exams. For the very first time, Level 1 Sri Lanka pass
rate exceeded that of theGlobal average. Our Level 3 pass rate also surpassed that of Asia Pacific North
for the first time
Additional projects in the pipeline to promote student engagement and member value include setting up
a Student’s Council and a Mentoring Programme.
All of the above would not have been possible if not for the cooperation of my Board, the
committedProject Chairs, the dedicated volunteersand all the members who supported and attended our
events. My sincere and heartfelt thanks to each and every one of you! I would also like to thank Debbie
Kundanmal who continues to play a very critical role in all of our initiatives.
I am happy to report that our membership which stands at 162 as I write this message, is expected to
increase to 185 by October 2015, when our new charterholders sign up for membership. We are not a
small society anymore, therefore, I urge you to participate in our events, volunteer and contribute, and
together, we will forge a strong and vibrant society for ourselves and our future members.

Thank you
Sanjay Kulatunga

Board of Directors / Committee 2014/15
Sanjay Kulatunga, CFA
President / Director
Ex-Jardine Fleming Hong Kong regional analyst and founding
Director of Amba Research Lanka. He has experience as a founder
and an Executive Director in a diverse array of industries ranging
from Finance, Export manufacturing and Import substitution. Sanjay
holds a series of non-Executive Directorships in listed as well as
unlisted companies in industries ranging from logistics, hospitality
and property development. He served on the Financial Sector
Stability Consultative Committee of the Central Bank of Sri Lanka and served as a Commissioner
of the Securities and Exchange Commission of Sri Lanka in 2011-2012.
Sanjay has an MBA from the University of Chicago Booth School of Business. He is an Associate
Member of the Chartered Institute of Management Accountants (ACMA) a well as a CFA
Charterholder.

Chanakya Dissanayake, CFA
Vice President / Director
Chanakya Dissanayake is a Director and Country Head of Copal
Amba's Sri Lanka delivery centre. Prior to his appointment as Country
Head, he led strategic initiatives where he worked very closely with
the Amba Senior Leadership team in seeking, evaluating, and
overseeing the implementation of new ideas.
Previously at Amba, Chanakya was the Global Head of Projects and
Transitions team that manages new equity and fixed income analysis
engagements. He has also supervised sell-side equity sector coverage
teams, credit research teams, and buy-side/hedge fund teams at
Amba.
Prior to joining Amba in 2003, he worked as a Senior Equity Analyst at Frontier Research and at
DFCC Stockbrokers. He is a CFA charterholder, an Associate Member of the Chartered Institute
of Management Accountants, UK (CIMA), and a Fellow Member of the Association of Charted
Certified Accountants, UK (ACCA).

Vindhya Jayasekera, CFA
Secretary / GIPS Chair / Director
Vindhya Jayasekera is a Fund Manager at NDB Wealth
Management overseeing and managing the mutual fund product
portfolio with over LKR 30 Billion Assets under Management.
She is a graduate of the University of Moratuwa with first class
honors in Civil Engineering and a recipient of the Fulbright
Scholarship under which she completed her MSc in Finance at the
University of Illinois, USA with a medal for Academic Excellence in
the program.
She is a CFA Charterholder, an Associate of the Chartered Institute of Management Accountants
(ACMA), Chartered Global Management Accountant (CGMA) and a certified Financial Risk
Manager (FRM) of the Global Association of Risk Professionals.She has over ten years of
combined experience in the investment banking and fund management industries and her
previous work experience includes NDB Investment Bank and Lehman Brothers USA.
Dinesh Warusavitharana, CFA
Treasurer / Director
Dinesh Warusavitharana is an Investment Officer in the South
Asia Financial Markets Group of the International Finance
Corporation.
He has over 15 years’ experience in the financial sector, across
credit rating, risk management and management consulting in
Sri Lanka and Australia. He holds a Bachelor’s Degree in
Economics from theUniversity of London He is also a Chartered
Accountant and a Chartered Management Accountant.
Murtaza Jafferjee, CFA
Advocacy Chair / Director
Murtaza Jafferjee has worked in the Sri Lankan equity market
since 1994. His experience includes advising individual and
institutional investors on investment in equities. At JB Financial,
Murtaza functions in the capacity of Director overseeing the
company, as a member of the Investment Committee and as
portfolio manager for the JB Vantage Value Equity Fund.
Murtaza also currently serves as an independent Director of
Nations Trust Bank PLC and Serendib Hotels PLC. He was a
director of the Colombo Stock Exchange from April 2007 to August 2009 and is a past President
of CFA Sri Lanka. He currently holds the advocacy chair of CFA Sri Lanka that includes promoting
the CFA Institutes’ code of ethics and professional conduct in the Financial Services Industry.

Murtaza holds a Masters in Financial Economics from the University of Colombo, Bachelor of
Computer Science and Mechanical Engineering from the University of NSW, Australia. He is also
a CFA Charterholder.
Chanaka Wickramasuriya, CFA
Programme Chair / Director
Chanaka Wickramasuriya is Managing Partner and
Investment Committee member of Ironwood Capital
Partners.
His previous work experience includes Aureos Capital,
where as a Partner he oversaw the development and
functioning of the overall Global Portfolio Management
process. During this time, he was also seconded to the
Aureos’ China office and oversaw portfolio management
and investments. He worked on investment transactions,
exits, and sat as a Board Representative for 10 transactions
in Sri Lanka.From 2006 to 2009 he functioned as Country Head of Fitch Ratings in Colombo, and
has also worked as Head of Research for a local stock broking firm.
Chanaka was most recently the Managing Partner of LR Global Lanka Private Equity Fund.
Chanaka graduated Summa Cum Laude with a BSc in Electrical Engineering from The Rutgers
College of Engineering.
Zaff Jeevunjee, CFA
Research Challenge Chair / Director
Zaff Jeevunjee is an Ex-Credit Suisse First Boston Structured
Products analyst and former Senior Vice President of Amba
Research Lanka where he served as the equity research
Delivery Manager responsible for all buy-side research out
of Amba.
Zaffar is a Director of Lynear Wealth Managementand a
Director of Jaywise Group of Companies, which has
investments in livestock, construction, plantation,
hydropower and packaging industries. He also sits on the
Boards of other private companies.
Zaffar is a CFA Charterholder and has a BSc in Physics and Minor in Economics from the
Massachusetts Institute of Technology (MIT). He currently acts as an Educational Counsellor for
MIT.

Christine Bandaranaike, CFA
Asst. Technology Chair / Director
Christine Bandaranaike is a CFA charterholder since 1999. She
presently functions as Chief Executive Officer and Portfolio
Manager at JB Vantage Unit Trusts.
She began her career with TD Bank Financial Group of Canada in
mutual funds and retail treasury and worked at CitiNational
Investment Bank in structured finance.
She has worked as a consultant, advising institutional investors
on setting internal investment policy. Christine has an MA (University of Toronto) and a BA
(Hons) Economics (University of Western Ontario).
Rajive Dissanayake, CFA
Employer Outreach Chair / Director
Rajive Dissanayake has over 12 years of experience in the
banking sector and capital markets. Exposure ranges from
relationship management, project finance, capital market
research, financial analysis, economic analysis, investments,
budgeting, investor relations, interest rates and liquidity risk
management, strategic planning.
He has his Bachelors in Business Administration (2nd class upper
division) from the University of Colombo and is an Associate
Member of the Chartered Institute of Management Accountants
(UK). He is also a CFA Charter holder and an advanced certificate
holder from the Chartered Institute of Marketing (UK).
Sheyantha Abeykoon, CFA
Immediate Past President / Director
Sheyantha Abeykoon has over 16 years of experience in
various sectors spanning, financial services, startups, retail
and digital services, the last eight years of which were in
senior management positions. He is currently the Chief
Executive Officer of Digital Commerce Lanka (Pvt) Ltd, a
subsidiary of Dialog Axiata PLC. Prior to taking up his
current role he was Senior General Manager – Digital
Services at Dialog Axiata PLC and Chief Operating Officer at
CT Smith Holdings.

He Holds an MBA from the Wharton School, University of Pennsylvania, is a CFA Charter holder,
a Chartered Management Accountant and has a BSc (Hon) in Information Systems from the
University of London.

Nadika Ranasinghe, CFA
Scholarship Chair
Nadika Ranasinghe is a Vice President at Fitch Ratings Lanka
Limited and is currently heading the company’s corporates rating
division.
Prior to joining Fitch Ratings she was heading the fixed income
division of Amba Research Lanka Limited. Nadika has over 10
years of experience in investment research and corporate
finance.
Nadika holds a LLB from faculty of Law, University of Colombo
and is a Passes Finalist of Chartered Institute of Management
Accountants UK.
Chamara Gunathilake, CFA
Technology Chair
Chamara Gunetileke, CFA has over a decade of work experience in
the capital markets outsourcing industry. He currently works at
Copal Amba and is responsible for all quantitative services
engagements in Colombo. He is well versed in managing and
contributing to Quant, Equity and Fixed income research verticals.
He previously headed Projects and Transitions where his
responsibilities included scoping, pricing and executing projects in
the research space. Prior to joining Amba, he worked at Citigroup
and DFCC. He Holds a Bachelor of Science in Economics and
Management from the Universtiy of London.
Aruna Perera, CFA
University Outreach Chair
Aruna Perera is a CFA Charter holder and an Associate Member of the
Institute of Chartered Accountants, Sri Lanka. He also holds a BSc in
Accounting from the University of Sri Jayewardenepura, Sri Lanka,
and a Diploma in Computer Systems Design from the National
Institute of Business Management (NIBM), Sri Lanka. He has 17 years
of experience in accounting and Finance and is currently a Senior Vice
President at Copal Amba Holdings PLC.

RashminLokubandara, CFA
Candidate Outreach Chair
RashminLokubandara obtained his CFA charter in 2010. He works as an
Associate Director in the Financial Markets division of Standard
Chartered Bank Sri Lanka where his primary responsibility is to trade in
the FX and Rates markets in Sri Lanka. Prior to that he was attached to
the corporate banking division of SCB Sri Lanka.Rashmin has a BSc
(Hons) Computing & Information Systems from the University of
London and an MA in Financial Economics from the University of
Colombo.
Vishnu Balachandran, CFA
Membership Chair
Vishnu Balachandran is a CFA charterholder since 2012 and is
presently the Senior Manager – Investment Banking at CAL Partners.
Prior to joining CAL Partners, he worked as an equity analyst at Copal
Amba. Vishnu is an Associate Member of the Chartered Institute of
Management Accountants, UK and holds a bachelor’s degree in
Business Administration from the University of Colombo.
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AGM – Sept 2014
The 12th AGM was held on 1stof September 2014 at the Hilton Residencies. Two new Directors
were appointed, namely, Sanjay Kulatunga, CFA & Chanakya Dissanayake CFA, who assumed the
posts of President and Vice President respectively.
Vajira Kulatilaka, CFA was felicitated at the event on his appointment as Chairman of the
Colombo Stock Exchange.

Events / Activities Organized
by CFA Sri Lanka
Interactive Member Event – July 2014
It was decided to hold Interactive Member Events with the objective of sharing knowledge,
expertise and best practices amongst the membership. To promote higher interaction and more
topic specific discussion, the events were restricted to a limited number of participants on a first
come first served basis.
Programme Chair Chanaka Wickramasuriya organized a series of seminars, featuring eminent
figures from the financial sector, who addressed issues that are current and relevant. Attendees
were awarded 2 CE Credits for each Seminar.

CE (Continuous Education) Seminars
Georgian Economic Turnaround – October 2014
A Seminar was conducted on the Georgian Economic Turnaround by Eteri Kvintradze, the IMF
Resident Representative to the Sri Lanka and the Maldives, who previously served as the Deputy
Finance Minister of Georgia. Moderated by Murtaza Jafferjee, CFA this seminar provided insights
of how Georgia came out of civil strife in the 1990s, the continued inter-ethnic and geo-political
instabilities with its neighbors, the considerable structural change that took place in the
economy post its extraction from the Soviet Empire and the considerable reforms to its tax
structures and labour laws, together with a strong anti-corruption drive and privatizations

Fixed Income Strategies for Sri Lanka – November 2014
The discussion was moderated by Yasantha Jayasinghe CFA, Head of Rates and Forex Trading,
Standard Chartered Bank. The event featuredAjith Fernando, CEO/MD CAL Group, who spoke on
the sell side perspective of the opportunities available for Investors and Issuers in the current
rate environment and Prabodha Samarasekera, CEO NDB Wealth Management,who brought the
institutional investor perspective to the table.

Global Banking Crises – January 2015
John Wilson, Chief Banking Specialist/Head of Banking - Globally - IFC & World Bank Group was
invited to elaborate on the Global Banking Crises. He shared his views on both historical and
contemporary challenges in banking sectors across numerous developed and emerging markets,
including contextually analyzing Sri Lanka’s own evolution against international benchmarks.
The session moderated by Alastair Corera CFA, Director, Orion Fund Management Pvt. Ltd.

Behavioral Finance and Stock Market Investing– April 2015
Richard Harris CEO -Port Shelter Investment Management, a speaker from CFA Institute’s
Approved Speaker List was invited to Sri Lanka to speak on Behavioral Finance and Stock Market
Investing in April 2015. Richard, who is a serial hedge fund entrepreneur and pioneer of the
Asian investment management markets, spoke about his experiences and insights into the
behavioral finance impact on investing in Asian and emerging markets

Sri Lanka’s Constitutional Evolution – May 2015
Sri Lanka was on the verge of the 20th amendment to its constitution since independence. Senior
Lecturer, University of Colombo, Prof. Rohan Edirisinghewas invited to elaborate on Sri Lanka’s
Constitutional Evolution. He presented his views on the historical contexts in which these
changes have taken place, are wereturning to previous constitutional practices, what do these
constitutional changes mean for our day-to-day lives, what the key issues are still in contention
and being debated, such as the positioning of executive powers, and electoral structures, how
does our constitution stack up against globally evolving governance structures and geopolitical
realities.

Investor Education Programme
Session # 1 – Minority Shareholder Rights –
March 2015
CFA Sri Lanka entered in to an agreement to jointly
organize a series of investor education
programmes together with CA Sri Lanka and the
Colombo Stock Exchange. The series is expected to
enhance investor awareness and falls within the
mission statement of the society to advance the
investment profession in Sri Lanka by introducing
global best practices in ethics, education, and
professional excellence.
Aruna Perea, CFA coordinated the partnership
between CA Sri Lanka and the CSEon behalf of CFA
Society, Sri Lanka.
The first session, Minority Shareholder Rights, of
the Seminar Series to Empower Investors was held
at CA Sri Lanka in March 2015. This session was
conducted by Naomal Goonewardena CFA, Partner,
Nithya Partners, Roshani Kobbekaduwa, Partner, FJ&Gde Saram and Dilshani Wijewardena,
attorney-at-law.

University Outreach
Sponsorship of Gold Medalsto Universities – September 2014 / June 2015
CFA Sri Lanka sponsored Gold Medals awarded to the best performing student at the Bachelor of
Business Management (Special) Degree in Finance conducted by the Department of Finance,
Faculty of Commerce & Management Studies at the University of Kelaniya, Mr. Daminda
Weerasinghe and to the most outstanding performance in academic studies (the highest GPA) in
BSc. Finance (Special) Degree Program, University of Sri Jayawardenapura, Ms. Anjalee Erandika
Senarath.

CFA Institute Accreditation of the University of Colombo – May 2015
CFA Sri Lanka’s target is to have the four State Universities accredited by CFA Institute. The
University of Kelaniya was the first to achieve this status in 2014. The University of Colombo
was accredited in May 2015 and CFA Sri Lanka wishes to acknowledge Aruna Perera CFA and
Thilangani Weerasinghe CFA for their immense contribution towards this achievement.
The accreditation of the University of Sri Jayewardenepura is currently underway.

Candidate Outreach
Access Scholarship for June / December 2015 Exams
Scholarships were awarded to 16 successful applicants for the June/December 2015 Levels l, ll
and lll of the CFA Exam. They underwent a vigorous selection process which involved an
Aptitude Test and an interview. Volunteers included the Scholarship Chair, Vindhya Jayasekera
CFA, Nadika Ranasinghe CFA, Buddhika Fernando CFA, Sahan Jayasooriya CFA, Deshan
Pushparajah CFA, Nuwan Jayawardena CFA, Vishnu Balachandran CFA and Vidura Welathanthri
CFA.

Study Tips Sessions – September 2014 / April 2015
Commenced in 2013, the Study Tips Sessions are gaining popularity with a healthy attendance at
each session. Contributions from Volunteers Vindhya Jayasekera CFA,Malaka Paranavithana,
CFA, Harinda Gunathilake, CFA, Harindu Nanayakkara, CFA, Suvimal de Costa, CFA and Buddhi
Mahindaratne, CFA help make these sessions interactive and successful. The candidates sitting
for the exam are provided with insights to the experience, myths are dispelled and valuable tips
shared. Two sessions were held during the past year, in September 2014 and in April 2015.

Mock Exams – November 2014 / May 2015
Mock Exam are held twice a year and for the first time, mock exams by Kaplan Schweser were
offered in May 2015 for all 3 levels of the CFA Exam. Actual exam conditions are simulated to
give candidates a real feel of what it is like to sit for a CFA exam – this proves to be very valuable
to first time level l candidates, who need to get used to sitting for a paper for over 6hours.
These exams are usually held at a RCU classroom and lunch is provided by CFA Sri Lanka. The
entire process is run by a volunteer and in this instance; both exams in November 2014 and May
2015 were run by Harindu Nanayakkara, CFA.

Exams
288 candidates from Sri Lanka sat for the CFA Exams, Levels l, ll & lll conducted in June 2015,
whilst116 Level l candidates registered for the December 2014 Level l Exam.

2014 Charter Awards Ceremony, Annual Oration and CFA Sri Lanka Research
Challenge Awards – November 2014
The 2014 Charter Awards Ceremony was
held at the Auditorium ofHNB Towersin
November 2014. The event felicitated 36
Level lll passed finalists, which included 25
charter recipients. This is the highest
number of passed finalists from Sri Lanka to
date. The winner of the CFA Sri Lanka
Research Challenge was also announced this
evening.
The Managing Director, CFA
Institute Asia Pacific, Paul Smith graced the
occasion.
The Annual Oration was given by Pierre
Pringiers, Co-Founder Loadstar/Solideal, and
Honorary Consul for Belgium in Sri Lanka.
His story of hard work and success was an
inspiring one, especially to all those being
felicitated that night. The Award Ceremony
and Oration was followed by fellowship and
dinner.

Industry Outreach
Capital Market Awards &
Forecast Dinner 2015 – July 2015
The 3rd CFA Sri Lanka Capital Market
Awards & Forecast Dinner 2015 was
held at the Cinnamon Grand Hotel
inJuly 2015. The goal of this event is to
play a pivotal role in promoting best
practices in the Capital Markets of Sri
Lanka and to facilitate continuous
market development.
The event has gained in popularity as a pivotal capital market event and the awards presented
have significantly improved the quality of research reports produced by the Financial Analysts
over the last 2 years and there is aspiration to get recognition for personal career development.
The listed companies too have taken cognisance of the importance of Investor Relations and
have tremendously improved the information dissemination for analysts.

The keynote speaker for the evening was
Shamindra Perera, CFA (one of the first
two charterholders to emerge in Sri Lanka).
Shamindra is Managing Director, Head of
UK institutional business for Russell
Investments (Russell).
He spoke on
“Putting Investors First”, which was also
the theme of the evening.

A panel discussion followed the keynote
address with the participation of Dr. Naveen
Gunawardena, co-Founder, Managing Director
and Portfolio Manager of LYNEAR Wealth
Management, Dumith Fernando, Chairman,
Asia Securities (Pvt) Ltd and Shamindra Perera.
The session was moderated by Chanaka
Wickramasuriya CFA, Managing Partner,
Ironwood Capital Partners

Project Chair Rachini Rajapakse has held the reins of this competition since its revival in 2013.

The Quiz Winner 2014 was Udeeshan Jonas who walked away with a cheque for LKR50,000.

Award Winners this year were as follows:

Best Stockbroker Research Team
John Keells Stockbrokers Pvt. Ltd

Best Investor Relations
Gold

Dialog Axiata PLC
for the third consecutive year

Silver
Bronze

National Development Bank PLC,
Sunshine Holdings PLC,

The Best Research Report
Gold
Silver
Bronze

Company
LOLC Securities Ltd
LOLC Securities Ltd
Acuity Stockbrokers Pvt. Ltd

Analyst
Shehan Bartholomeuz
Damith Wasantha
Chethana Ellapola
AnjulaNawarathna
Anouk Weerasinghe

Report
Central Finance PLC
Access Engineering PLC
Textured Jersey Lanka PLC

CFA Sri Lanka Research Challenge 2015
The 8th CFA Sri Lanka Research Challenge
kicked off on 4thJuly 2014 at the SEC
Auditorium
with
6
Universities
participating, namely, the Universities of
Colombo, Kelaniya, Moratuwa and Sri
Jayawardenapura, Royal Institute of
Colombo and Asia Pacific Institute of
Information Technology.

The participants received a comprehensive
briefing at the Securities and Exchange
Commission (SEC) premises on the rules of
the competition and were introduced to
Singer PLC, the company selected for the
investment case.Asoka Peiris, Chief
Executive Officer of Singer Sri Lanka,
together with senior members of the
company’s finance department, gave a
comprehensive overview of Singer, its
business, its industry and future outlook.

The participants were also addressed by
the local winners of 2013, University of
Colombo, where they shared their
learning and experience on the CFA
Research Challenge. Purasisi Jinadasa,
Chief Strategist, CAL Securities Pvt. Ltd
conducted a session to educate the
participants on how to carry out a
Company / Industry Analysis.

The Four Finalists, Universities of Colombo, Moratuwa and Sri Jayawardenapura and Royal
Institute presented to a panel of judges and the winner was announced at the Charter Awards
Ceremony. The winner of the CFA Sri Lanka Research Challenge was the University of Colombo,
for the 2nd time and Royal Institute of Colombo and the University of Sri Jayawardenapura were
1st and 2nd runners up respectively.

The winning team, accompanied by their CFA Mentor, Rashmin Lokubandara, went on to
participate in the Regional Finals held in Manilla, Philippines in February 2015.
Research Challenge Chair Zaffar Jeevunjee, who has overseen this competition for the 2nd year,
said the competition aims to improve the standard and analysis of research conducted by
budding financial professionals.

CFA Sri Lanka Research Challenge
Calendar of Events
Kick Off Ceremony – July 2015
Q&A– August 2016
Reports Submitted – September 2015
Finalists Announced – October 2015
Final Presentation – November 2015
Winner Announced – November 2015

Social
Welcome Drink – October 2014
CFA Sri Lanka President Sanjay Kulatunga CFA, invited the Level lll Passed Finalists for a Welcome
Drink at the Colombo Club in October 2014. He introduced them to some of the Board Members
and Senior Members CFA Sri Lanka.

Induction and Year End Party – December 2015
The Induction and Year end party was held at the Colombo Club in December 2014. The newly
passed Level lll Finalists and Charter Recipients were introduced to the members of CFA Sri
Lanka.

New Initiatives
Brand Awareness - Ad Campaign 2015 –August 2015
Given that three years have passed since the last campaign, it was felt that a new campaign
strategy was required to increase brand awareness and candidate registrations for the CFA
Programme.
President Sanjay Kulatunga, CFA requested Sahan Jayasooriya to handle the Ad Campaign 2015
following the successful campaign he spearheaded in 2013. The campaign style was changed to
indicate areas of work where the CFA qualifications provide a distinct competitive advantage.
The campaign focused on key areas in Capital Markets (Asset Management, Investment Banking,
Equity Research, Credit Research, Corporate Finance and Regulatory Authorities) and featured
profiles of successful young professionals representing each of these segments.
The Campaign commenced on 16 August 2015 and will end on 22 September 2015 and consists
of 12 advertisements published in the Sunday Times and Daily Financial Times, 4 eFlyers, 3 one
month long online banners on Daily FT online, Daily Mirror online and in the Colombo Stock
Exchange Home Page. Another objective of this campaign is to target potential candidates and
increase registrations for the CFA Programme.

Revamped Website Launched – August 2015
Technology Chair, Chamara Gunathilake revamped the CFA Sri Lanka chapter website this year
to make it simpler and it more user centric. One important change is the move globally to a
newer web platform that makes the website more accessible on mobile devices. The website
design was streamlined to include comprehensive details about the CFA Programme, the local
society and its events & activities.
https://new.cfasociety.org/srilanka/pages/default.aspx

CFA Institute Meetings
CFA Sri Lanka was represented at the Society Leadership Conference held in Londonby President
Sanjay Kulatunga and Vice President Chanakya Dissanayake in September2014.
CFA Sri Lanka was represented at the Regional Meeting held in Kuala Lumpur by Secretary
Vindhya Jayasekera in March 2015.
CFA Sri Lanka was represented at theAdvocacy Meeting held in Mumbaiby Advocacy Chair,
Murtaza Jafferjee in April 2015.

We thank our strategic partners for their contributions
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